(fm B Al FHEEHR)



1 /hZE
(DEENR/NREROBE FEMiXEEE22R)

———————————————————————————————————————————————————————————————————————————

< KkEE®%E (USDA) OREL >
BTEER 4

4EE

oV TECERFEES, FE, TALBLCFUETTHEESN, BIANL T

BIESNTz, L hkmo /A,
WEEE T

HEE

- FIE CREZETEFEESN, AiHD EHEIESHTZ, 8 EREORIAZ,

BHE

mYT . TNUBUFUETTAEES, 74 EUETLEGEESH, ®iH

BIEELE T

2020/21 -

WAL L

WAk <r

TRk <

Mo EFEIESIZ, B ERKmD RIAR
WAL <~

MREE

=
==N

BIEELE T

(=) )

800

600

400

200

(0]

FARFEESR
(BEE)

- \. ’—'ﬁ-‘ 7
N Pl LS
HREEE

N TN N NN N TN N TN T N TN SN TN S TN SN T S T |

2000/01

05/06

10/11

15/16

20/21 (FEE)

Zopk - TPS&D] (2021.1.12) & & & T EMIKEER TIERK

80%

60%

40%

20%

0%

OtHRD/INEFH CHAT - 7705 b )
2019/20 2020/21
EE 2018/19 N . AMATH | XHEE
(Ri2%) | TRE | by on | mus
£ E B 730.9 | 763.9 | 772.6| A 1.0 1.1
W & E T34.7 | T47.0 | 759.5 1.8 1.7
) A 139.2 139.0 142. 4 1.3 2.5
B E 173.7 | 1915 | 193.8 0.1 1.2
NI 17,2 | 185.3 | 189.3 0.1 2.2
HATEE 283.2 | 300.1 313.2 | A 3.3 4.4
LERAR 38.5%  40.2%]  41.2% A 0.5 1.1

BHLUSDA TWorld Agricultural Supply and Demand Estimates)

)

0%

%

KE, 6.4

s e -

a7, 11.0

20%

40%

60%

(12 January 2021)

202021 FFEDHFRD/NEDEEE (772. 6875 ) (BfL -

Z D,

HFH, 46
80%

26)

29.1

100%

O 202021 FEEDOHFO/NEDEFEHE (193.885 ~ )

a7, 20.1

0%

O 202021 =FEEDOHFDOD/NEDEA=(189.3H5F + )
H[E, 4.8

Tk, 6.9

AR F7,57
0%

20%

20%

hr,

EU, 13.7

13.7
40%

Ja4JE>. 3.6

k)L, 4.2

40%

=M, 10.3

60%

Z 1th, 74.8

60%

IIIII ZdDth, 19.3

oI5 47F,9.0

80%

80%

100%



(2) HBIO/NEOTHENA
< CKE >

(47 - ApERn] KEEEE USDANC LT, 2020/21 £ DA PERIT, BiIA T
W DT IE /e < RIBTHEEL 5.5%I80 49.7 |57 b > O RiAA, sFERNZIE, &
INZEVERFRTAEEE L 11.1%3800 81.9 B b v, F/NZEILFA 4.4%H 0 15.9 H T by
T a7 L/NEIXFR 27.5%H O 1.9 B kD RiAZ,

USDA [Winter Wheat and Canola Seedings| (2021.1.12){Z LAuiE, 2021/22 4
FE DL /NEDOIEMTEREIL, 12.95 EH~7 Z—/L & BHEEIZ 5 % OO BiA A
ElpofebDd, W 4FBHITEOKKE, SR OEMERIL, HRWON—F - L >
R A 2= IRIFEEL 4 %D 9.02 § H~7 X —/LT, hr PR, £ %)
INETHIN L=, 27 7 AAMTIEE Bl s 7eo72, SRW(Y 7 h - Ly K-
A BT, BHFEEICH A 12% 80 252 HHA~T X —)v, AT 4 T FTINET
WL 72 & OOF A FIN TP OERKE WV, WWERT A k- 7oA 2 =),
BITAEFE 1T HE 50 1 %08 L=, 1EAHE 2020 4E 9 H 410 SR Sh, R4 11 H 24
IFICIZIFERR T L, HRW O FEFEHTH 5 0 o AN TlE, FEERFICITRIRR B
REEDNTA, FEIFERRIL 5 FEH % ElElo7z,

[E 55 « o] USDA [Grain World Market and Trade] (2021.1.12) 2 &
AR, CKREFEFESEOEBEMSIT 12 HL Y, a7 ENEOmEHRSC T LY
YFDESHAZ LOWHHEILFEIC T XA SNRR DL, FUEra T EREO
kg BT EF U7, 2020/21 REE O BT BT FRINND OB R E72 < 26.8
E7 b DORIAL, 2020 4 12 H of@tEEIX, hEEL2%), 7 1 VU B (15.1%),
Ax T a(125%) DA, £7-, 20204 1 H2 5 12 HORFHTIETZ 4 U 2 (13.0%),
A% (11.3%), HA(10.1%) DIIE,

Fio, BIRMEE R, fEH, BT AOTERMNAS, 0.7 55 FHEES L,
22.8 57 b2 EXIRIFEEL 18.7%I8 & 720, 2014/ 15 4 LLFE AR D FaA Z,

INE—KE (BIEMRLED TE, FMEL3E)

(AL B )
2020/21
£ g | 2018/19 (2%151/;(; SE | MATE | wwEE
DHLOEFE | BEE %)
£OE B 51.3 52.6 49. 7 - A 5.5
H O &\ 30.0 30. 6 31.4 0.7 2.7
2 B 2.4 2.8 3.4 0.7 23.6
2 25.5 26. 3 26. 8 - 2.0
i N 3.7 2.9 3.3 - 14.3
R AE i 2 29.4 28.0 22.8 A 0. A 18.7
W R AE Jd R 53. 0% 49. 2% 39. 1% A 1.7 A 10.1
(%)
IS T A% (5 J7ha) 16.03 15.13 14. 87 - A 1.7
HUY (t/ha) 3.20 3.47 3.34 - A 3.7
BB - USDA World Agricultural Supply and Demand Estimates] .
[Grain: World Markets and Trade] .
[World Agricultural Production] (12 January 2021)
F& KEEZ/NEDESEREOHRE
(BH ha)
2018/194E% | 2019/204EE | 2020/214E)% | 2021 /224
13.17 12.74 12.31 12.95
+ 2021/225FE O SKTEAMIEF TR
(BH ha)
HRW SRW WW g
9.02 2.52 1.41 12.95
“El: USDAIWinter Wheat and Canola Seedings [(2021.1.12)ZH 2 ICEEARKPER -
& KEQNERHCENRHE BHRES) .
2020412 H 202041 H ~12H
[E4 FRFE =7 (%) ESES BEEWGEE | =7 )
H[E] 32.6 21.2740° 329.8 13.0
74V 23.2 15.1|AF = 287.3 11.3
Ax T2 19.2 12.5|HA 255.6 10.1
[FEAES| 14.0 9.1 [H 210.3 8.3
ATA 10.9 7.1 E 140.2 5.5
F DO 54.0 35.1|ZF Dt 1311.9 51.7
ok 153.9]  100.0|&&EF 2,535.2] 100.0

E1. 128 0EHBRITSIX.12810.17. 24 . 31 HO&EHE

2. REHMHRTSL. 202061 B2A~12A31BDEE
&%l : USDA Federal Grain Inspection Services Yearly Export Grain Totals (202141 A15H)& YR,
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[EF - AR 7 ¥ REEERME (AAFC) IOutlook For Principal Field
Crops](2020.12.18)1Z J Ui, 2020/21 4 D AEFE BT, BN & IV FE O NI &
DRI LD 7.7%H00 35.2 B 5 kv D RIAT, FEAPEINOAPERIT, BT 4
Hatm(2020.12.312 LuE, A B F 2 U NTRTHEREIZ A 4.1%8010 16.0 &
TR TN —ZINERTFE I 7.6% MO 11.0 B b v, == SR
FEIZ A 4.4% 800> 5.3 55 b > @ HaAA

7235, USDA (Z KX, 2020/21 FEDAEERT, BiH FHNSOEF (T2 < %f
AR 7.7%3 0> 35.2 H U b & 2013/14 FRELISRD BAE & 70 5 FLiA S
[ZH 5 1E# « = ofth] USDAIGrain World Markets and Trade] (2021.1.12)i1Z L1
X, 2021 42 1 A 7 BRRR OIS 1T, 2 o7 O/~ OBIBLOIRERE-O R T
FUEr avOEBEMEO RN, 12 H 5 HRRAO 265 KV/ Rrinb 281 Kb
/AT EH LT,

7o, 2020/21 FFE O EIL, AR ER S BT THEING 0.5 5
Fy EFEES, SATFEEL 7.6%8 0 26.56 [ koD RiAA, HEHEREF
(2020.12.25)I1C LAUE, #F41% 2020 FQ H 26 11 A)RE THIEO KO/ i
ANEEE RS> TND,

HRAE &I XRT A TR
Fro 2020/21 FEFEITEMEL 2B b OO, EHENHINT 2729
DL, 2007/08 FEEEIZIR B BB 2 3% H OARKHE L 72 2 A

- F W2 522 (Canadian Grain Commission)iZ LU, 2020/21 4EE (2020 4
8 H~2021 %7 H)®D 8 Anb 11 H F Tof@/NE ol &ix 671.6 7 b T, H
BICIX, FEEG6.6 75 b)), £ KxvT7(765 )7 b)), ~—(62.9 7 b)), BAR
(61.0 1 b)DNE, F£7=, FMIMOT =7 2/ EOHHEIX 1885 5 h T, A %V
774575 F ), Fr v a(42.005 ), ~L¥—(10.3 77 F)DIETH S,

R 05 HH RS FHEES 5.0 55 b n A
. BIEEFEN S 8.5%I8

INE—HFH (BINEEEICHE)

CHAL : FH R )
2019/20 2020/21 _
FOE\20/19) (a5 | ram () | WATH T HHEE
£ OE =B 32.4 32.7 35.2 (35.2) - 7.7
H B = 9.2 9.3 9.6 (9.0) - 3.7
5 bEE A 4.2 4.2 4.4 (4.4) - 5.8
o & 24, 4 24.6 26.5 (25.0) 0.5 7.6
WA B 0.5 0.7 0.5 0. 1) - | A 33.8
IR TE i & 6.0 5.5 5.0 (6.8) A 0.5 A 8.5
HARTEE R 18. 0% 16.2%  13.9% (20.0%) A 1.6 A 2.3
(%)
I o T 7 (5 J5ha) 9.88 9.66 | 10.02  (10.02) - 3.7
B (1/ha) 3.27 3.38 3.51 (3.51) - 3.8

%HE : USDA  TWorld Agricultural Supply and Demand Estimates] .
[World Agricultural Production) (12 January 2021)
AAFC  TOutlook For Principal Field Crops) (18 December 2020)

£ NTFEERMRRUT1ILMZOBHBFEBHLRILS, V17)
2020/214 £ (202058 5 ~20214 TR)M8A~11A

Wl 727 hINE
1 |PE 86. 6 1291 4v7 4.5 39.5
2 |HvrxRv7 76.5 11 4|gnya 42,0 22.3
3 |~ 62.9 9. 4f~n - 10. 3 5.5
4 |px 61.0 9.1|F2=v7 10. 2 5.4
5 |Fav=u7 45.8 6.8 b2 6.2 3.3
6 |*oft 338.8 50. 4| # ot 45,3 24.0
il 671.6 100. 0 il 188.5 100. 0

TE1:Canadian Grain CommissionASs& A] L7z Tl R —#—bliiH ST/ £ (Licenced) DA DT — 4,
TE2MEE/NE D: S FEIINO. 1-3Canada Weatern Red Spring No.1Canada Western Red Winter
No.2Canada Eastern Red Spring No.2Canada Eastern Oter, 7 =73 CanadaWestern Amber Durum Others
%k Canadian Grain Commission! Export of Canadian Grain and Wheat Flour| &b #Z{ERK,



< =N > INE—S M (BINREEICHIE)
[4:% - pelkin] USDA IZ AU, 2020/21 O ABERIL, FT T 5 0% e

S gk N p L 2020/21
F 37 L 2 IO TE 00 B A LSRRI 97.4% 80> 30.0 57 ko & 72 £ F 201819 |2019/201— NATH | RNEE
o o : (R2#) | FmE, () aiee | 005 | s )
D RiAF, — 5. SN EZEEIRAE RN R (ABARES) [Crop Report] (2020.12.1) (2 T & 76 5.2 300 (29.3) = —iE—W. 4
LA, AR ORI 105.5% ML, L2 FA L RS 312y W A R 921 85 80 (1.9 S| A5
3 B 5.7 5.0 4.5 (4.2) - A 10.0
B b D RGAR, FEEAFEMNBIOAEREIT, WA CTRIFEEL 41.0%80 8.2 H ) i M & 9.0 9.1 20.0  (19.4) - 118.8
. il 7 0.5 0.9 0.5 0.3 - A 43.8
b, NSWHTH ERGGO 12,2 575 b, SAMTRB3%MO 49 BT by 2 oes | 000 ool X8 0N s
3. WA M E#2:(GIWA) [ Crop Report ] (2020.12.18)(2 L AuiE . WA JH o0 4 kix (fgﬁﬁ$ 24.4%|  16.4%) 10.3% (21.6%)| A 3.6 2.8
8I9HT T, fES RIFDRIAAL, Wémﬁﬁ(ﬁﬁha)ﬁ 10.40 [ 10.20 [ 13.00  (13.0) - 27.5
(%5 ff7 4 - = O] USDAIGrain World Markets and Trade | (2021.1.12)ic ki o —L__LO4L__ 149 ] 291 LADL -1 95.0
L v T OEHHIRIC A D B OB 2 5 BT VT 5 5 O ATEA L HE Moot M e T s sy Y 2020
==, SN ORI 12 A 5 BHE SO 253 R/ honb, 274 a1 H
7 HEEROIZ ES LT, &F) FTENEBRHEOHREEEDHS
35.0

F7o, EHEE, BTH PRS0 F X< R L 118.8%H1? 20.0 | 5 b
Ve b RiAL, E£7-. ABARESIAgricultural commodities] (2020.12.7) 12 LhiE, 300
2020/21 FEE D EIL, BHEEOREL ED 21 HH bbb A, BiELVAE 250
BERIFICEENTZ Z LIC KD AEREROBMNC, FEATRENBAD LizZ &, BEAM 00
AME T L, i EAHINT 5 RiAZ,

15.0
7T CREEOTTCHER 10 BT b2 BR D/NRMAEDA o RV T O AR /////,;;;;;;%;;;\\\\\\

10.0
227 T 2017 T 44. 6% (1 v RR U THER) 2 50 CW =X AEEE DR T \
BRI T o 7= Bl 7 D7 TS ORI Y = 7 % BHEEES I E b, 2018 4E, >0 —_—

2019 ED Y =T % 22.6%. 8.3% LIE T STV b0, BEN/HIFSAL TS, 0.0
USDA 2 XAuiE, WIOREEREIT, fiHICHRLOEF b FHELESH, 5.4 55
koD RAR, BU, KE, B9 &% 0 356 E 0O W R A £ 54 B 12 e ~E)
T5—5 T, SN OHIRIEESIXATH I 86. 2% 13 5 FiA A, T

2016/2017 2017/2018 2018/2019 2019/2020 2020/2021
TIWEYFY  emm— NFY m—fy  —KE

EHRE USDATPS&D J(2021.1.12) b LI MK BEE THERL




< EU > INE—EU &/NEZTICHSE

[ZEF - ApERI] EU ZE 2 TEU Cereals Production Area and Yield| (2020.12.17) Cfi - T 1)
- > = EN 3 N rs 2020/21
(C X AE, 2020/21 AEEEOAEER (EU27) 1%, AIA THI2~6 0.2 85 b EFEESH = g |2018/19 (2%1%/2; () e | WATE | ER
124.3 B MU D RIAH, MFERNCIE, Wi/ NEIX, N H ) —FETEFEESNTZZ PHOEE | MBEK
\ ) ) t O R 136.6 154.5 135.8  (123.0) - A 12.1
EB L BTHFHNS03EHA M EFEESHIITOEFA M T2/ KT, ¥ B # & 121.1 122.5 | 118.5 (104.4) - A 3.3
. - . . . . 5 b fi B 51.5 52.5 49.0 41.0 - A 6.7
YL HTFHEESEZ Enb, BATFHND 01 5 b FHEESR 738 @ pm | s | b st o AT
7D RiAG, F£7-. AMIS Market Database Supply and Demand Overview) i A & 5.8 4.8 6.0 (6.4) - 25.0
R WRAE S B 15.9 14.3 1.1 (10.6)[ A 0.5 | A 22.4
(2020.12. D12 LE, EEOAEREIL 10.1 55 b D RGAR, 1 A Jo 3 11. 0% 8. 9% T.7%  (8.1%)| A 0.4 A 1.2
o . o ) . _(3®
HEOPEOREEHIE, 77 AT 7 ) A= LUE, 12 8 4 BREUE, 77 I FE RS (T 5ha) | 25. 52 26.12 | 24.61  (22.76) - A 5.8
APEIL, THEEMNOE] 2 96%E . RIHEE (T3%) % Elal-> TRV, JEEERZEHRELA HR/h) 5. 35 5.91] 5.52 (5.40) ~ | A 6.6
&8t USDA  World Agricultural Supply and Demand Estimates] .
HAHDB)IZ LT, EFES MBEELLE] S 57T%L . BiFERE (15%) %2 KX < kFEl- USDA TPS&DJ (10 December 2020) FKWNODF — & (XEU2T+EE[H ‘
) . IGC  [Grain Market Report] (14 January 2021) ONIZE2T » HDF — &
TW5b, 728, USDA (2 XX, 2020/21 4 O AP & (BU27T+3E) X, A A TN
o o . EUD BN EWHEE(108)
SOEFIL/R L, XRIFEEL 12 1% 135.8 B 5 b o D HiAZ, 2019% 20204
USDA 12 XX, 2021/22 FEEOEFRDIE. BINREE 2R, /INFITRIRICA e S s -
. . . . =& ey %) m& 5o )
S TW5D, THKGEIIWRENZ2BERICEVRKINESERTHSICHEESL TV, KUl
X RAY TITEELY SVIRENEE, 77V ATIX 12 A TANGEELS TE - 72 ; 7»@%;7 g;f; ]gg": 7’?%’? 2gfj fgj"z
LOD, AR OBRAITR, v 525 55 2= N ) Y T N 2 B N Y] Y
52 1 p [Grain: - : o — 1268 o = 561 aox
[EEEH « o] USDAIGrain:World Markets and Trade] (2021.1.12)1Z X #uiZ, Eos 1285 508 L7 81 4%
EU ®$@Hj{ﬂﬁ$§bim :/T@mtﬂﬁﬁ@%]\’@jﬁﬁ\ E 5 %) 5 - L@[‘%%fﬂﬁ*%@iﬁ@li T 255.36 100% #Et 239.10 100%
EUDFaSL/MEMHEE (108
V. 2020 4F 12 A 5 HIEED 257 R/ ok 276 Rl (2021 4E 1 A 7 HEILE) 2019% 2020%
~FH U77, 2020/21 FEE ORI &1L, 2> 7 O &0 T HFEEIZE, BT THIH . WE | 7 . WE | v
L = . (FBr) %) (Bro) %)
505 BN M EFEESRIZLDOO, RRIFEER 31.0%D 26.56 EJ5 kDA
Fr, 2020 4 10 A ® EUQT » E) 0@/ EOHEEIT, 740 ) 7(24.5%), = ] 101 S =2 ) W 71 T
N . R 3 PSOEREHEH 0.86 10.9%| Fa=IF 0.40 10.0%
E(16.4%). Y777 T7(11.2%), £7-. T 2T L/NFEOEHPILEIEFZT A )T s | =su=y 0.0 1028 FoUF ST 033 83
(21.2%). =— F VRT—L(19.6%), F = =7 (10.0%) DI, s obgata—uonlsed L ozal o
#ET 7.87 100% #ET 3.98 100%
(EC(ERMNZ5 B 4%), Cereals exports and imports (COMEXT) (2020.12.16) %% L2 EEAR K PE TIERL




< HE >

(4% - APERIL] PEBRMERE % —(2021.1.6) (2 LHE, 2020/21 4EEED/NE
OAFERIX, BTH FHIS 0.2 B b EFEIES, SATFEEL 0.5%H O 134.2
BNy, SFERNCIE, A&/ PR ITIEMmEAES I LS EF L2 &b, miA T
W5 0.2 HEH by EHFEESIL126.8 H 5 b, H/INLIIRTH TS OEFIX/2
K T4EHT MDA,

HESSEE (2021, 1.6) 12 LAuE, 2021/224EE D& /NEOABFRIIL, (LPEE .,
JbA . LA EORE O KISy OEEM TIXRIRBIC A>T Y . FEEEEEOM)I
B EINESETIIRES DT O A>TV D, 127 OKIRIZRTEIC A0
WH OO, HIREERH SR A THEKGEDHEE TH Y . ARMNLOB&ITR,

EEOEMIT, —. ZEEOHERZNTN20%, 9% & ABTFE R (21%,
TN & 7o TN D,

[Z GG - = ofth] tPEREEMMEFRESSGH A (12 A) i hux, BERTS~ofdt
WAFRELTEY, MHEED/NEDENMHTR—=ANELENTNDLZ b, H
WNO/NEATE T/ MEIC T LTV D,

USDA I LAuf, & EIZATH PRI~ 1.0 54 b EFIEIEST 135.0 54 k
YO RAT, TEENTIE, #ROEBTE 9652 LKA EF LT 528, FE
BUFIXIAE, & 72 o 72 EZ &R A B AFL TR 2 X > TV D 728D /NZATiRE A3
KENZZeAl & 720 | RN TEFIZE D A LoDV IT/IEEZFHEL T D,

Fo. WARIZAETH TS 0.5 BH b EHEIES, BIFEER 67. 3%HND
9.0 (7 b & 1995/96 4EFE (12.56 I 7 hY) DAREfem D RiA R,

o EVERERE R (2020.12.25) 12 L AviE, 2020 4E 1 A5 11 A & TO/NE O A&
X, AIEREIR73.8 7 M TR 2.7 %50 727.6 /7 b Yy 2020 FED# AN JEE 1T 4 5
2 ([7] 29.2%) . 77 > A ([A 27.6%) . KE ([F] 20.3%) DNETH %, 2020 F DA &% Aif

INE—E (BnEEECHE)

(HAT: T k)
2019/20 2020/21
£ E 2018/19 . ) B1A T8 Xt Rl 4F EE
(Rid%) | Faa. (O e | 000w | s
£ oE B 131. 4 133.6 | 134.3  (135.0) A 1.8 0.5
H & = 125.0 126.0 135.0  (132.0) 1.0 7.1
5 bR 20.0 19.0 25.0 (21.0) 1.0 31.6
o # 1.0 1.1 1.0 (1.3) - A 4.8
#woOA B 3.2 5.4 9.0 (7.9) 0.5 67.3
WK & 139.8 151.7 158.9  (139.8) A 2.3 4.8
AR 1 i R 110.9%  119.4%| 116.9% (104.9%) A 2.5 A 2.5
(%)
I HE TR (T ha) | 24. 27 23.73 | 23.38 (23.8)| A 0.62 A 1
BIY (t/ha) 5. 42 5.63 5. 74 (5. 45) 0. 07 2.0
&#F : USDA World Agricultural Supply and Demand Estimates] .
[World Agricultural Production| (12 January 2021)
IGC  [Grain Market Report] (14 January 2021)
& FEONMEWMAE, MALE T DOHB
(2019F1A~11H, 20201 A~11R)
201941 H ~20194E11H 20201 H ~2020%11 4
BAR BARY 2T BAR ARy T
% F ) ) F ) )
1 [(hTF% 162. 2 59.2\n ¥ 212.2 29.2
2 | m¥F7Azy 37.2 13.6|77 v A 200. 6 27.6
3 |77 A 30.7 11. 2| kH 148.0 20.3
4 BN 16. 4 6. 0| M 108. 2 14.9
5 |Vh7=7 13.3 4.8|) b7 =T 33.3 4.6
6 [Z0fh 14.1 5. 2| 0ft 25.3 3.5
Hi 273.8 100. 0 Ha 727.6 100.0

g R R EF2020.12.25)5 LI MK BES CIERL

EREA L g5 &, 2019 FHTFEICHFE 0 BEA (=7 :59.2%) L TWER, 2020 Fix7 7 A, KE, MR =7 2L TWD,
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(47 - ApERE] v o7 BERICINIE, 2020/21 DX /NE K OFE/NEDIL
HEE(E IR, 85.9 B (12 A 28 HEF) D FiAZ, USDA IZ i, 4
PERIX, ATH TS 1.3 BN M EFEIESN 853 HI F DRIAIK, ZD 55,
ANEIXB9.8H L b, B/INEIZ255H T b

0 T EERIC LU, 2021/22 FEEOL/NEEELEYORBREEAEIX, 12 A 10
HEE, PEmMA9.18 B H~7 Z—/L)D 100.6% D 19.30 H I~ X —1LTh b,

2020 /12 A, v 7 - I —8m v ST, —# TRUROIR TS, 2/ —7
IN=DND 7 EEERENME T Lz, TOEENRSIN TS, -y T - T7V7T
MR TIX, KO OESGITIA ) — =2 bihi,

[Z51E® - o] v o7 BEHE RIS LU, 2020412 Ao 7 DOiEEE
WIMEFEROT . BTERISIZ 100 &35 &, /UM 105.4, Bk OVEHE 120.6, /<
AHAMN108.4 & EHLTWS, £/-, v 7END 2020 4 12 A 1 BHHAED/NED
FEEEIX, ATERIBET 11%ED 272 5 F o EEKETH -T2, 72 T HEEBO
b 7 B AHHE K TIELFE 26%K, XY THEIERX T 4% TH Y, FHEEHT
HHO T T Z 5 M TRIEOKETH D,

USDA (Z X AuiE, 2020/21 FE Ol & X, /INE O HIR DR E & i BEIRL o JFR
IRV, #BA2D 1.0 B b THEESNIZ OO, XEMHEEL 13.1%H D 39.0
BA ko RS T ALD RIAZ

a7 EUFIE, 2021 4F 2 H 15 H~6 A 30 H £ T/hE &2 SO % 1,750
J7 b ATRRE, F o RN O/NERIICRT LT 25 = —r/ b v ML T 50%
(AL, &K 100 =—nr/ k) O BLOBGER A2 R E (2020 4 12 H), &5H12, 3 A 1
H 2B/ NEORNEHBLO 25 :lwn/ b 50 —n/ ko ~OF| EIFBRRE S
7= (1 A 23 H), USDA (2 LhuiX, ZodmHiRic L vimALEEs= 7 MIv s
FTATELEN—=T R, N T T7T 234 REICVZ M TBHERLND,

INE—ODT (EEHOMMBTENE, 2R 7'6%/]‘%’&%&:1%)

B @A hY)

2019/20 Ll
£ E 2018/19 . ) BIA TR Xt AR
(Ridz) | Faam. () iec | 000w | sk )
£ O B 71.7 73.6 85. 3 (83.5) 1.3 15.9
H & = 40.5 40.0 41.5 (42.9) 0.5 3.8
5 bR 18.0 17.0 18.0 (18.7) - 5.9
WM & 35.9 34.5 39.0 (38.9)] A 1.0 13.1
wWoOA & 0.5 0.3 0.5 (0. 3) - 51.5
HIRAE i & 7.8 7.2 12.5 (11.0) 1.8 73.3
IR AE il 3 10. 2% 9. 7% 15.6% (13.4%) .3 5.9

(%)

LM E A (T 5ha) | 26. 34 27.31 | 28.60 (28.6) - 4.7
HY (t/ha) 2.72 2.70 2.98 (2.95) 0.04 10.4

&kl USDA [World Agricultural Supply and Demand Estimates] .
[World Agricultural Production] (12 January 2021)
16C  [Grain Market Report] (14 January 2021)
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2020411 H 202027 H ~2020411 H
# ﬁ%%) %mg»IT # ﬁ%%) %&@17
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2 |=v7 87.0 20.3] hr= 394. 1 18.9
3 IRF AL 59.4 13.8|3v 777 va 131.7 6.3
I 23.0 RISy 90.5 4.3
5 A=K 18.9 4, 4|7 e A T 81.0 3.9
6 |zom 152. 3 35.5| 2 Ol 972. 2 16.6
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< KEHEE®E (USDA) O HiEL >
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(HfL : HH b))

£ 2018/19 (ELiA ) il BATR»D | SFRIEE

DEE BIWRE (%)
tOE B 1,123.8 1,116.4 1,133.9 A 9.7 1.6
EIE Gy 1,144.5 1,133.5 1,153.1 A 50 1.7
5 LR 703. 6 714.8 725. 0 A 3.0 1.4
o= 181.7 170.0 183.6 A 2.3 8.0
f AN &= 164. 4 165. 2 176.3 A 3.3 6.7
HIRTE & 320. 0 303. 0 283. 8 A 51 A 6.3
HRTE 28. 0% 26. 7% 24. 6% A 0.3 A 2.1

&kl USDA World Agricultural Supply and Demand Estimates] (12 January 2021)
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ES3HAZL—KkE
(2) ERlDE S HAHZ LOBAENA B T )

< kE > 2020/21
. ) . . £ K 2018/19 (20151/2(; ; MAFHDD | MNBIEE
(45 - Apeki] KEEBE (USDA) 12 LiuE, 2020/21 EEOAERIT, FI2I XY RiAZ) | FHME OEE | mphw (%)
. " . &= 364. 3 346. 0 360. 3 A 8.2 4.
S A AR, TAFTHEORIRO FHEEC LD HATHNS 82 EHF P THE & w n | seo| seen| el 4RIt
EENZH00, FHEELD 4.1%80 360.3 HH O RiAR, BifE 11 HRES T, I O bEaEA 137.9 149.9 143.5 | A 13| A 43
. . ) ) - 136. 6 123.2 125.7| A 2.5 2.0
FEIHIE L D BN_R— 2 TIRIFKRT L, W o = 52.5 45.2 64. 8 A 25 43.4
~ R e o g . - . DU B 0.7 1.1 0.6 - | A 39.6
[#E2idEhf1] USDA (2 kv, 2020/21 FEEOEEEIL. L9 b AZ LMKk ERICE VS Sk 7 R B 56,4 18,8 50, 4 A3s| A 199
PEEOEEHIEE N T HEE S BIC, Bl o v GO PR RIZEE 5 BREHE oD > (ff;ﬁ)ﬁﬁ?ﬁ 15. 5% 13. 7% 10.6% A 0.8 A 3.1
by )= VHFRES THEESNZZ &G, BiA THNG 3.8 H T M FHEEZ, m%mﬁﬁ(ﬁﬁha) 32. 89 32. 92 33.37 | A 0.03 1.4
IS e . . HAIY (t/ha) 11.07 10. 51 10.79 | A 0.24 2.7
RIAEEE LV 1.3%J D 305.5 & 17 b ¥ D RIATR, %l : USDA World Agricultural Supply and Demand Estimates] .
[B5EH - =] USDA I LiuE, 2020/21 FE O EIX, AZEEDO FHEERE 5 MWorld Agricultural Production] (12 January 2021)
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< T >
[ - AEfER ] USDA I LT, 2020/21 FEEOAERIT. B4 10 H2S 11 A

WZMT TCOMEDY F 7T F RAVINE o Z HZ U —FMNDO—E TORIEREIZ L S

HEHOHAZ LOBIND FHEEIZHEWVETA THIND LOEL h FHEESRZLD
D, BHEELY 6.9%H D 109.0 HhH 720 EREmO AL, B, ERO L
IHAHZ LA mEW =D, &L 9652 LOEMNEFITIAA TRE TV 5,

1H ERPLHFEICT TT 7 ORI OIS ORFLO EERTHERNIH Y . KT

HhGD & T D ERBAEMP LB L T D@ RO FHOK S BEMR I, UL, BEo—

I HE, LV ELDBRKERVLEELEINTWD, MEO Y 47T 57 KA I (5 75ha

(AL TTT R )

2019/20 2020/21
£ OE 2018/19 s AR | RTEE
(Rd%) | Fwie () mIec | 7 s | a0
A O & 101.0 102.0 109. 0 (105. 8) A 1.0 6.9
W OB B 67.0 68.5 70.0 (72.4) - 2.2
5 AR 57.0 58.5 60. 0 (53.5) - 2.6
o R 39.7 35.0 39.0 (35.0) - 11.4
woOA = 1.7 1.2 1.5 (1.0) - 25.0
R AR & 5.3 5.0 6.5 6.0 A1 30. 1
HIRAEJE =R 5. 0% 4. 8% 6. 0% (G.6%| A 0.9 1.1

(%)

17.50 18.50 19. 50 (19. 70) - A
BV (t/ha) 5. 77 5.51 5.59 (5.3 A 0.05 1.5

MTIE, 1A 14 HEETELE I LAZ LD 15%0NUNHE, 24% 03B LT 5, HIPEES &kl : USDA World Agricultural Supply and Demand Estimates) .
MWorld Agricultural Production] (12 January 2021)
IGC [Grain Market Report] (14 January 2021)
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B, 77 VVEEMEE AT (CONAB) A filiidy (2021.1.13) ([ kiuiX, BUEAEH O 202021 FEDOE & 5 AT LOAERIT, BRI X D1EITE
SEOFEL H Y | (EAHERE, B E DICAHEE X VD35 2 L DRTEELL 6.9%I8D 23.9 57 b v O RiAd, —Ji, KRENEZITEMIT SNG4 L5
HAZ LOAFERIL 784 11 P NRIAEN., GFFCIIAEHEEL 0.2%KD 102.83 B H F D RiAA, (P20 KE—7F7VLvDr vy Th L X—5H),
[Ffafkin] USDA IZ LAviE, 2020/21 “FEEOWHE &I, fiH T OEF T/ < AIEE X

D 2.2%HD 70.0 {55 kDA,

[EGE® - Tofth] USDA (2 XX, 2020/21 4EE O &%, AiH Pl S OZEH X
2, BAREEE LY 11.4%H40 39.0 B b D RIAT, WS = 7 I3RS 2 (2 MEE:,
(X&W), —FH., MARI 15 HH b O RiAZ,

7T VNVE BRI LT, 2020 4 1 ~12 A O R iR EIL 34.6 B R T, BIFEE
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ESHBIL-TFLEVFY

[AF - k] USDA (2 XU, 2020/21 FEEOAMERIT, T=—=v BRI D ZMWI@MEHW
B4E 12 H O FFEH 2L RAINEEES, 2 % 7 = B, 7= ) 27 A L AMALEcowg £ g | 2018/19 | 2019720 MATH | AR
(A% | FauE, ( ) i1ee | 05 S0 | s )
KEOT-, BTz 6N 9B AZ LOBINN FHEESNZZ &6, BiH T £ E B 51.0 5.0 | 47.5 (52.0)] A 15| A 6.9
A5 15 BT b FHEES I, RIFRER D 6.9%IK0 4.5 E5 1> O Rk, Yemem | o1| oo iro qaen|  -| s
T AT A LV AEMIBIET (2021, 1.21) 12X, TEMHERRIT 93% T, BE 5 AvE ﬁ?ﬁ% %3 fg %g ﬁ%; - A4z
I BH . . . . - -
SR 1ARA BV, BT ORBERIZ L0 FEMOIER CTRAICHEER L, HHEKD OWRIEH SR 2.4 4.4 2.9 (3.6) - | A 341
A R S 4. 6% 8. 9% 5.9%  (6.7%) - A 3.0

L, (z5)
- = . . S T 7 ( a) 6. 10 6. 30 6. 10 (7. 40 - A 3.2
(55 - T Oft] USDA I Lavid, 2020021 QWL RIL, BTA TIN5 O L72 $W(t/ia)§ﬁh 8. 36 8.10 | 17.79 (1. 03; A0.24| A3.38

&b USDA MWorld Agricultural Supply and Demand Estimates|
[World Agricultural Production) (12 January 2021)
IGC [Grain Market Report] (14 January 2021)

<, AMFEFEL Y 4.2%0K D 34.0 |17 b > D FiAR,

T U F UEFEFERIC LR, 2020 £ 1 ~11 A oI 36.0 B4 kT, RI4E
LD 5.1%H, NFRIE, 1AM FAT8EHL b 2N T M3 TEHI b, SN T AT =T 32HT MY,

TR T BN, MBORTOMEEDTZ®, 2019 4 12 A 14 B, WA 7 %05 12%~5 & LiF7-, 20%, TAECFUBUHE, BRNO &
2 A LOAIKED LB EERMT ERME 2 itk T 572, 2020412 H 30 H, 2021 2 A 28 HETL 2 b AZ LA IET 5 LK LIz, L»

L. ENOEFRHESENDOMNHIETEIZ % T, 7TABrFUEfFE1 A 11 A1 BY4720 375 F o OflRA & Tl 2B+ 25 §RE LN, bl
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[ - EFERH] USDA IZ LAUE. 2020/21 D AE R, PEESRERET—#I1Z

ES3ACL—HE

(Hfr: 5h )

2020/21
HESEHIA TS 0.7 HHF by EHEFESH, BiFEE LY 0.0%EO 260.7 HH h DR £ g | 201810 | 201920 , WATH | NHFE
(Rad%) | FUE ) BI6C | 0 e | e (%)
A, BIE 11 H FAEESE T, 2t L9 A2 LONEIZ T TITK T, £ E B 257. 2 260.8 | 260.7 (260. 7) 0.7| A 0.0
s . . . W B B 274.0 278.0 | 287.0 (288.7) 1.5
[Ffatkin] USDA I LAuX, 2020/21 FEEDEE BElE, F&E ORI & RRAEEORN 5 sakm 191. 0 193.0 | 200.0 (184.0) 1.5
ooz § . . foH & 0.0 0.0 0.0 0.1 - 100. 0
ﬁ’%ﬁﬂ*/"ﬁﬁ“%%%f)) CIPE! %/,E\Uﬁ) 5 1.5 B b /J:jiﬂ%IE éﬂ\ HIJQEJEJ: n 32%i%® 287.0 ﬁé A ; 4.5 7.6 17.5 (15.0) 1.0 130. 3
N > HATRAE o 210.2 200.5 191.7 (178.8) 0.2 A 4.4
EREBNGR) e AL 76. 7% 72. 1% 66. 8% (61.9%)] A 0.3 A 5.3
B H gD, (%)
(B 1 - < oft] IS FE T % (5 Jha) 12.13 41.28 | 41.26 (41.50)] A 0.74 A 0.0
USDA (2 X uiE., 2020/21 FEE 0 AEIL. ENOFKZB OfZRIESR & BRAEEEOMMNIC Bl (t/ha) 6. 10 6.32 6.32 (6.28) 0.13
&k USDA World Agricultural Supply and Demand Estimates) .
X0 ERAEE NI 2 ERENE 5 A Z UMD LR 6, miH TRl S 1.0 55 k Morld Agricultural Production| (12 January 2021)

IGC TGrain Market Report] (14 January 2021)
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