NElE: e

S5 EE
ﬁﬁ‘%@ﬂ&%ﬁi’ﬂ%ﬁf‘aﬁi‘i%éﬁf%ﬁ

(FELRHmBEEICST2MBESRBICHN YR - EROEREIEE - IAMITRAE)

Nomura Research Institute Singapore Pte. Ltd.
Nomura Research Institute America, Inc.

2024/3/19

NRI




He

BB, ArYya-b

RAERRYY-

M A EE RS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NU 1



1. EREHN. A7Ya-lb

B, FEEOE SV PEHNZLI T LML, ANEEZHELE

® BUFIE. 2030E (CEMKEY) BRROE HEEE5IMHETRIEEBIZEIL, [ BM/KEY - BROE HILAEITE
B DEEVEIT. [BMKEY BR BEXIETIYNIA-LIDXREPEELRY, BXREEMKEY -BERD
MHZEEELTVS,

® 2030F(CAFTE L AZEIR LTV ST, EDSEBNATIBEFTOY TI1FI-VE5F{b, KiRE{LL.,
BEIZAPCIYRMAICERELBAREREZRBETEELSICLIVNKBENH S,

® — AT, HAERNSBAANOEEY TS1FI-VICEALTUL BIXR (B T531F1-Y - JAMEESE) RUBRENIHLIC
iR - BEINTEST ., ZNICKYEREBICXTE A KO BEIERLT (T, BEIERFFICEDLELCHRERNE
FEROEET - D+ ICTETVENR R TH D,

AEXOBM - EESEHE

o FERBERAEZI. ABETCR. WEEARBIOVWTENRMYTIAFI-VORK (JAMEESE) &
RBEIBEL, RE - W ICREEETIILCLY, i“tljTfﬁ%ﬁ@k%’bﬂ%ﬂ’]Ll_ﬁ?étwd)ﬁ%’ﬂﬁnT?é._t
zBrET S,

o FEEBMZIERTBH. EABIICFILLTZ2EE,
1. RAEWNREE WRE-WRIBEE-HREE)
2. uluﬁﬁl_;ﬁﬁ
3. BTAFI-V ORI - RE - WIS RIRFRDEEIE
4. BERYAE GAE-EiE-HRIVEEH)
5. WRETDWILY
® FEAFEZBLUEE -BEINCRE - WIS AK - BEIEMEZE RNEELZRITLTNIET, [20304F 2ok
EY - BmOEHEEJLM DZEREBEET,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NK<I

2



1. EREBM. ATY1-)b

UTATI1- TEEEEE

B RR2EFC1EIRRE., EXHERSHREEE

REEORTI1-IVE

128 18 2R 3R
P 11 18 25 1 8 15 22 29 5 12 19 26 4 11 18
_ AYFEa1-1st slot _ AYPE1-2nd slot_
TaskT. P ——
—;t s aa-—'—| E
ENREE - wEARE
CHREH - ﬁ%&%%% XHRmE)
Task2. FLBMSERE FAOhy T R e o
(ﬁl)ll. l)llanlzﬁ)
| |
Task3. g li o |
BISAFI-YOBAR - B - X5 e
RERDEEE | | |
Task4-1.
Task2, 30#EREERFALLENS,
HREFEELD RRICECESL5HE
EEEY AT TR | | | | | |
[ [ [ [ [ [ .
I Task4-2. - i =
Taskd. BI=ERYIEZE S B S T - Webft B A 85 : 7A0-797
| | I —— [  —
| | | | |
Task4-3. ) _ .
N EZIYAEOEMBEEIEITLTEY XL hEHEE
AERERIYEELD
- o
R FREBICTERO
Task5. ESEIYIEH WEWARICH->TRE
Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. NRI 3



He

BERCEN. ATY1-)V

RERBRYYYU-

M A EE RS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NU 4



AEERYTU-
WRMBICOWTHTFMFI-V DRI - SREBDIBIB R UM RO EIE % £
A RICAII T, ORAEEREDRLICEB I KW Y TIMFI-VIBENEELLS

B AEXECEIRAERR

® EHit-
o
o
o
o

LL"%/}IL
IIUAR=-WRATRES - HAEDEE | TIHEBITEEENZB/BITHIRA T IEENMEIMNL TS, EAfliE - KOv MEE DT HAMERE

BoT-2€6#571 . finz $A1_73‘j(=|=

IVAR=IVEIFINYIZER : ERERARVNIEEHY . MR BEEZEINZBEHIC—RHICERMEIFIBINS
T’XUHFEHUL\EZ“-*ILZBUZD AR H O B A DR R E M Z2(E Tk, IR0 XA e BB MBI -ABEE
TAUARAFNYIZER © EREABRARWEHERCIETERXEIND, B (CERLELEEEHIZFCE-SIDEWI2DDEFESDE
HskeHoind

FAEIMALE  —IRBIICEEISE EEETEEINS, FEE - BRELFEEIIEEENZ EEENSEEBHE(CIRTINS
BiROT-AN %\

o JAMEE

FRYICELUL, FMBRET—EHSOOADRELTEY, ARBEAOIR-OAL B LERICHRIER (BX-XE AGE

%) tiRGMEICEERSNSES, IR’ S ELE-O TS
BICICRBEBEDE T LA V-0DE 2 OMEIHMEICFIEHITFEETED. ZORRELTUIFEAEN AGEEPEFRPERE, [EFHD

B -EXE, DACEETZEREFTHY, EEMNLHECOVTSIEIEE &L, TLIP-BTOEENSL

B AEEENISOTE

o BMBILADESTE. TR BROEICEETZEMBEEDRFEILKCEILTIT7EEEFRLANS, ERSEELERITEEN
L. EEMNNM ORBEDILAD RIADZYTIAFI-VEBELTUNIE, ZLTESNEHAR - BEBRZEERLUAKSENEE LS

o IEEZBU. WREICHEIZN KM B ORFEMIBZERSESIET, BMHHEEQEA - ARFTTHOIBMZ(EL, FHRELTGE.L - FIEOER
BEILAIE TN ATREE 5B

o ERYICEALTI. MMV TIMFI-VBEICLZRBEEOOZEED, IRFMIBERICKEKFEI2EDEEZLND
o Iz, BRY-MIBMRAICEVWT, wHECHIT2iRsRE (FEERRE -2, Nvr-J B RHRREILBLEE) EHRENT

HBAEEIETH D

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M|

5



AERRIVY-
FEXAEBEREBIZ. EREHOYTSMFI-VICETREOLF R EEE

B BREHCLELRIDOR WR-BER-&R) 3. ZNZNEMTEIMEATES, ZOBRRMEEFRIZILENHS

BAEMN i SEE
@O  sEum @ wmERE-FRE o @ BErmx (@) | @ EmEmx oe) o @ Rt - :
-, " U e SIEE0 | | | IRihEa A - !
! BrgE MHEE — wo oo FER ——> ol :
| sE |’ : Lo P gl g T s Bl :
: ! frse TR : : e | WV :
1 === =— 1
. REY T*”"* : l}w a ! i | ! e B y=JE |
| hEE | iz ] mEs | BT —> umm
- EEHUPELA | am | 508 L s LB |
I I ) . Fﬂ.% 1 *@%% i T I;% ) ! . I/ﬁ 1! — :
: e £3 T‘I‘-ﬁ : : X E@g%% 9 ﬂ”aI *i -eﬁ ﬁﬂ]L%% : : WA /J\J'_UE BR5S :
i TBRE | - SR ! : | Lo N !
AEDOT EIPARE DS, B EICROSNSEE KR/ S LHEATEST. HEPTOE-
oo T (RERE % BEODY MU leyetwraialig
7E HihEns BRI TOORES S ‘ ‘ v TR
. e " _ B 5 TR ELAL S L INEETED i B AFAPE
S-XERSESE | BAICHHAELC e )
£ A R 1o, BHBALED > O, E BEROAEER ABLULL. W
o R B HERICRES N B ANBEIMELE B ERE
7 v 4 A A
) A% (cigEant | FiBor—RMIE Be0f  WRE 52 ADYMOE  BAKENSC  RHAEDTY Folor—K  B<(THIND
A BFRCHETRED, | TIETOKERE REMEES  COREER  BERCA  RUES. FH U-BE RS MI%T3E  BLARTHEL
| BEHENEL TIcEBRL NESAIVY CRUEELNE  YEEEN  EPEERLOE  AN-HIERE TOMERE . MRS
- TEHETE LI B RENESD  WEEIRD LICEBRL  EHEHRYNS
¥ RN
0) S GIESEOR 0N =EME BREIAZRNYR T T ¢
- T, RN FEAC DR B LWDNBIIABY. 20 HERICYR-PLTCNZE OANEWARL-Y3aVI133
z P8 B AR THENGL HEOERIAMFAE EHNEONBAL 18, SEALBHNBEEL
v
ErEEC | EETERVBAES T T TEBRY, THVGES ‘ ER. HRICEECEAR
> S NEOEIEPEHEILY < L &, EE0A0IAN-UR WEWFARLVEHEEREDR
TOmE|EHE V%R DI TEBNEL THEIETYT

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 6



AERRY VY-
MRMBIOWT, YTFMFI-VEBEREE (FAVNRAFNYITEROT-R)

) finfER60H
A% =
| 4 HfT - BEX TBHIAH - FeiE FTPES R EEM G - IR E - #ilid % JEEERRS
A4 ¥78 148 %148 #1218 ~%9240H
L e > @ >0 > @ >0 >

1w EARICOREFAELEN
KAV TTEHNEDOENLER - REFSORLICKY . BWREHBAUETOANRETIESNHIILICER

,,,,, 1,548

(B3/H) —XA\EFTNU

SUE R HWEEX  ERRXE  EEA FHRE  FOBfitE BL/AMZTE@W  CIFEE HER FHRE EBR-AE AHE Z0ft FHHE  EHE AHE Z0fts FHRE  NTEA

B
HiR ERE-RIRE BERL, BAA ae-BE
e BERE SR
[ 0 00 L 0 L ]
BLEEE WEEEE WMATEE RHEEEEE INEEREE
BEEIEE HEEE BEEIEE EapeEyE| EEIEE

MICEE - RIREL - TL Iy M- R BB E(C L3035 %

HAT) FRENOBSIRYAE - ARBERETICNRIZEE Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 7



RERRYYY-

WRMBICOWT, Y T51F1-Y

EREZEE (7

AUAEEBFVEIDT-R)

i ZE{EN4H
A% =
| & N - KTy AR 5T - 22 EHX BEHAH-FiX  EX MR E - WEE [ESERRS
A4 #10.5~1H #10.5H #10.5H #10.5H #¥18~2H #1108
L e > @ > @ >o > >o >
—
’f §A —> —_—)
x \g \ \
| = 100 02 DXEH10% | 8@ UAE OA% 4| oxE
i #5% (RZHIET) 5% #10% w0 | 0O
903 7€ﬂ”22,562
541
,,.i
1@‘@
a 832 fmw
2 6 629 400 mm-
k e 11,281
B 1,132 1,698
= i B
14
)I( 1104 959 239 50 187
4,786
3 733 251 81 1103682 | B -
~ 40p 492 67 59 67 g
g 686 314 30 228 (72 1330 402
g AE BE M EAR WmE WmH A X RE OKRE FR OEE RE KEE FI FOBM EL/ CIFM %% RE RE FX =B AH zZoft BE REE FH EH- A Zoft {E5] EE {E3]- FH s P
~ RiE AAF) BoE @ FHR OHT & E- 02 BE BE H O FBE RE & M= % 0Z2 BE ®E A B 02 BME HNE FB = * OA 0OR FEZE HE HEff 5E|
B BB @ #A %A iz =R % e NS B 83|
P &5, % =R fits
P e w5
° — oo o0 oo Pos o0 °
EEE EFEEEE fhENEEE HHEEE BIASEEE EHhEIEEEE INTEEEE
BEIEH EZpENERS] BEIEE BE&EIE B BE&EIEE BEIEH BE&EIEE
XABE RIRE-ILIy MI-FEER - A5 ECLB30A5ESE
HAT) BEEAOBESIVAZE - AFIEHRETTICNRIZE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.

NI s



AERRYYY-

rRalCHIBL, BESNBITEFIONWTEFZINE, RENMBEICERLHO>TNS
&4 DFT5F- Jﬁ}RESIEtL\DJ:UE — NG EGHZ BRI 3N EoN T,

B BREHCLELRIDOR WR-BER-&R) 3. ZNZNEMTEIMEATES, ZOBRRMEEFRIZILENHS

HAE it
O zEum @ s Fas @ DMz @) @ Emwx B o © - REEE :
Cme omaloo  omm L e sl | i |
| x I 7. bi = . |
4EE |’ BERE T BHES T he Tew ) im0 PER P e = mxaE :
| . e ®H Rk g | VYm |
- WA 1E5x = e 1 1 - 1
; igz T ‘l’ EES i ] | > mEs || fff—) HEE |
| FEMHE A s || L] o |
- L e 7 HEES lier > e —> 22 b EE P
o EENE i .- T mxes B < .
: E 585~ ¥ : ! o AN :

OXRRIEEH HEDARIH Qi EE E©IRME IR B MR DFRIL

" DEFESE g RE%E B E DR IR EBIDER &1L
it e — I =) @EREHX EEDREL (AR5E3 )

p Ty gt B BIRTHER S - e B A L s
ORI %*JL_::X_L = 7]’( Fi*f‘/ j]’f Fi'f‘/ %%TE—?HX %ﬁ@%

GENHH AT EN R DB s OBEMENOLHASERE
MHAIDCHTC g MEATMTRS o el meme P $mL-y 40 RRE ENT

7 HATETE B FEEEE TS HER i e
HIEA

| I
DUHHIT VY TEEABEE - Wit R L BT
5| IR BONEE - REEE FIIAT SO TR L e

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.

v
*
A
]
'E\
0))
P
el




AERRYTY-
SEZRIA. UHTEREY BEROBHE Y TI1FI-Y LOREBLLT, Whv-r71Y
S R BET-F - REEE - X0V M VWS EICEELH IS DD ER I

B EREHCSAEEIDOR WR-ER-ER) F ENTNERTRERRTEY . ZOBEREERHIILENHD

HAEMA it 5 E
QO sEuwm O wEFas @ B @) O mmwz (mh) @ - WEWR |
e | maloil v L owm e e | | IR |
I x 7 = |
4EE |’ BERE T BHES T he Tew ) im0 PER P e 7 s :
i " s R1% : : : : (RF | i WWU\ :
WA Iy o 1 1 — ! .
| BED T l RiEE | i | |_>EE1% - %E —> HEE |
1 EEF% Fi‘m'fqlﬁk , : | | | : !
| ! o Zo 7o o
. B O WERE > o > iR > iw_i% — |> o

szl? =P N ! | | I !
] PHBE | masrm-5 ! , o e :

BhEE-k- EEOv ko

B BHiEDE ) REE
B ¥ - Te i S EETO ’
N=-TT10JH#EAHE l i EETO
v ] I-TF1V &

BXE-F-AEOWE

k0w oz
Lt 1] )
P mp - 1

v
*
A
]
'E\
0))
P
el

ERRBERL ERETER\EAZE
{CRIWTA R NHDEBEPEAELY <
TOE5E|2HE k2 )

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 10



RERRYYY-

B - iR L DEREEREIE

ELERE_-AFERIR, {I5FOERIERL - ABERE

E-mBE®ER

R

REEREBIZ
1R BHERRE

ERERFERS
ATBRNHRO
REE. E'JZ!SE&E?‘J‘

ERERFLRI

> %Fﬁi‘bﬂ%mﬁni

ARE

S YT FI-VEHE

> ZEHARSA V0%

-- BRRETERTE - -5

FEHIEDGERIL
HEE /IR

FEFCEDIC
BRI/

F #HIE D]
REHE/IE

REHE/ZIRES

oo A-teenEitdE) -

CEUEE S
FIYIATENE

% BRI

KIER FIEHE lf‘y’f /1%2’2
' : NS4 TIVER
@;jut;jﬁffiiﬁtﬂﬁi’@@ W EEEEIE SHEERLE ()
st | s
[0 EZ SEEHR
R N R R
GE M HmET #HEMmIDC+TC
EWRE0BE |
B @I IiE
LE-HTEE L EREEESEEE
___________________ mERBOEEYLY 0 | "'%g;%;éég{;;g'g"" 3
@OEWENOEEH» | T ]
L FEEBEEERT
............................................ L EEEELH.
=Ty > T kR
GEEEH% EED |#EL-VA(S> |
it IS ISR SN
HEE HARS1Y
@Eoi)mxi /)ILL& EE.H?@)\%%EHX e
REEBoe (Bws®E
#-581b) CREMTMERRERL |
RH/NTE - N BEE ) p EEEHEAL
gy AR EIES *ﬁ’j'fﬂ D
IR B FE ARSI E EE SHEEE
| CREDAME-REE®) | D e
BT I |
H - BREs iE WBhEE-RAEE | wpewmsx 00
FLyIATEOE - ER O35 LS
BHKER THTHE Bl S E AT BHKES BEEEEBETHE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.

NRI 11



He

BERCEN. AT Y1)V

RAERRYY-

1. AENREE
2. MBERE

3. UM FI-VDIRIK - SR E - WG R DEETE

4. BERRE
5. BRUE LS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 13



Taskl. AEWHKIEE
WERE - FHRMBICOWTIE LATOESICERTE

ENRE-WRmME
R E

IIHAR=-I TAUR
= g \ ;p.;%" @
B ) -‘&}.
% vl

SES-DAED-BE Wws2

hn
I -
g
on

NI ZER NI ZER

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 14



Task1.

HEN ST

£%) BB EOBFEHEEIUTOEY, THREDQTM. YVAKR-I, TS5V, RKELE
RBEEZXBE. UTORBIMEERBEEBLEESND

BNV [0y I iR Z8E
TN e =P EHrlEHEEEZE (20255, EM)
(2025%F) | sz | +m | =z [N <7 | AtFn | 1y S =zt
YAZ 17748 120 - 45 5.5 2.1 - 2.6 - - - 18
33 12515 35 - 74 5.8 6.4 - - - - - 3.2
£t 6115 14 - 44 - 1.7 - - - - - 1.9
E NAED 3915 14 - 16 - 3.6 15 - 15 | 0.7({k) - 23
” HE 14.118M - 7.2 4.9 0.8 0.3 - - - - 0.9
W52 861&M 7.5 - 61 7.5 8 - - - - 13 1.0
L& 281&M 15 - 125 4.5 7.5 15 - 0.5 - - 0.5
arlem k| 12518 9 19 36 - 16 . - . - 30 14
" ERERIK | 78618 - 200 | 131 - - - - - 17| 338
é BT 465(&M 50| 105 | 117 - 12 - - - 63| 118
B | yoxgamss | 850{EM - 42 - - - - - 82| 173 | 553
BRIS-El | 23118 - 26 - - - - - 44 50 111
AT MUK (MK - B SO A T EEE~ T~y M VB HADERDEHI~ | Copyright (C) Nomurs Research Institote, Lid. Al ights reserved. INRI 15



Taskl. AENRKIEE

£%) RIROBARDSITFIHADHE HIKRELLTOEY

B FRICEBHDBVmMBIOWTE K ZLICURABENRETS

HAr - 5T (20224)

T BRI B L TRESNTWS29mBICEFNEm B OH

yyHt-I 54 I3V TAUS
£ W & B & B i H £ WIS
(B H] (B H] (B H] (B H]
VAL 304.0t 152 911.6t 453 0.0 0 9.6 5
S 72.7t 218 25.9t 101 0.0 0 0.0 0
% 75.8t 114 29,6t 41 0.0 0 0.0 0
E HAED 142.1t 104 8.4t 9 1.9 6 17 2
Y| w2 87.5t 262 97.7t 373 0.0 0 14.8 62
DAL&:
MALEINT & Z0 2,450.9t 1,094 1,779.2t 824 0.0 0 2,218.5 960
hEF
B REREK 3,486.1kL 1,076 930.2kL 204 1,002.1 359 31,161.0 7,554
2930.8t 3,355.0t 573,01 15,066.9t
y-AREHEKE | (LA 1615 | LA, 1868 | (EELMZ, 535 | (EELRZ, 11,230
yill 253.5kL) 828.6L) 254.6kL) 4,831.7kL)
é BRIG - 3 1,419.4t 302 3,760.6t 474 2,844.3 543 14,944.0 3,350
| HEMTS 814.7t 676 298.7t 171 0.0 0 893.1 647
By 573.7t 988 425.7¢ 704 243 44 2,438.1 4,181
gﬁ%ﬁgg;;m 61.0t 36 56.8t 26 10.0 2 5453 255

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 16



Taskl. AEXREE
%) ERMOHET-F-IFRERICET 215K

m B BOEXE-FEIE - IFRRR (FRY)

ECH(BEAE)

Je | 000%: 0:0%
B CER-8E) | ! | i mioes ‘ 0:0%
WsZ | po— 99.3% 0.7%
N (B R-AR) | : | ‘959% a.1%
WhL-BL 2L (8RN0 | ‘ ; : s.z%i 11.8%
FECES R o | BE2% 13.8%
Eoe h—r—sabh | | mLo% ‘ 19.0%
AED | Lio.wé “ 25.9%
% | 1 ﬁss%‘; ‘ ‘ 13.1%
FVATN—Y | msimic o 54:3%
»av | | ae | ShI%
EHOR. F(ER) | 428% | oy 57.2%
AFHS(EE AR ! | 376% | | | | 62:4%
RIS | 3na ma i 68.6%
FUh | 2s.ssci | | ‘ ;71‘2%
i | 18.9% | ‘ 81.1%
BEE AR ‘;uza? | o ‘sa.sx‘i
SALBSAMA  105% po— B9.5%
SHORE) joax promer 90:5%
HMOE. B(ZDHBDOL0) 5315[ ‘ | ! 9;31%]
ECHOAR) 4mw | 9sa%
BIBLUVEIT 18% = I | 93%7%
His% | | 9857% '
FLNGRE) 0.4% | 996%
RFHET (23 0.2% p— : | 99.8%
VAo sk
amlbogw o 1000%
L\bL-ﬁt-éli(m;mo,(?% : ‘ , 100.0% 1 . . |
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
e Bk

E) BRosEREMEBICLS W) BS6RET (MBAEES) LONRIVER

HAT) BMOKERGRWKEY BEREEOF5IE]

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N'U

17



He

HREAM. R Y1)
AEERYVY-

1. ABENREE

2. MBEERE
3.YTIAFI-VDRIK - 3RRE - WIS SRR ER D EE TR
4. BERYRE

5. BRUK LS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 18



Task2. FEHEERE

SEHRIYRVOLNGEE (58) 5HoLE00, EHROEHTHRSEORYELA

R CEL

[OVAR-IV] WR&EEONFTETOIRBKIRR

. BYkWNGE
3 ES &% = - (EETHERTELE0)
{ONT— BADE G, Bkl MEREEERVIRS/IVREOE R A-/\-, ¥ o JNITER
IAR-IVRIC2IEEH S . HHA
HRA-N-Y-Tvb, BREZOAZEES BAOBRGNSE | o INITER
DON DON DONKI TEARBERLVERTITLAERED, IBIE. YYAR-ILAIC11 o HHA
JEEEHE o YAhYh
INFE . _ o et o e e -
T BRELENTE, BARKOME. BRGRERAEYER. | | o0 4r-s
E()El,faz N=N=Tyh DAISO SRR LRI 33 M58 th NIt
KYRYE o o . E%\‘;ﬁ—g\f‘id\%ﬁo Z‘Zﬂﬁlh\gaﬁﬁﬁﬁﬂ\ ﬁlﬁmt‘\a #i;ﬁi\ﬁ 0 SV A
/ - w30 * Y o
YY) Muji DEAEREERET B, Rl 1 AE B 1728
KE ME BRFFIHOHRREEEE, MTORBMRTYS . s
Isetan NMOEMEET. BAROBEE LS| (FEERSHEVGRRIZ, Y YHR- . 3}73\7\}
WAIC3TESHHIE
DFI Retail Grou AXYAREHREAROIVIOV)Y LT, YUHR-ILTE120/58 o N\WIZER
- P W EQRA--R-Ty NEE R - VBT
/ \J'_'L
GR#A-/IN-Y=T ) o I\YITER
NTUC FairPrice Co- IVAR-VERADE R f/INTREET, 250 EOEHFRY H . BhA
Operative D=J%EFROARKAITA-/-N-Tv . YABDYR

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N'U

19



Task2. BB ERE

—V

[ | E ° Y oy
IYWIRWGBEEEH : 5ES (1/2)
—am= NTUC FairPrice Co-Operative NTUC FairPrice Co-Operative . NTUC FairPrice Co-Operative

AR 55
ARTTB P (Online) (Online) Don Don Donki (Online)
REE B B SN 55 [
55 O
Eﬂ(;%% k) Premium Shine Muscat Shine Muscat Shine Muscat Shine Muscat
A& ¥6,425/555¢ ¥2,788/300g ¥2,011/1%9% ¥1,054/450g

(kg B A1) (SG$59.90/555g) (SG$25.99/300g) (SG$18.80//\v %) (SG$9.85/4509)
FETT Happy Fruits Farmy Farmy Panpacific International NTUC Falrepzirrlr(]:ﬁecdo-Operatlve
BEH

HAR @ 3%2023F 12 A S OFABTNSNRIERL. BHAICLYEIRVWE RN ELD

BEL—k 1107 YVAR-IVRIL BAM (2023/12/28L—F)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. MI 20




Task2. BB ERE
IYRWG B : 55 (2/2)

AR5EI5 A DFI Retail Group
REE #[E
A :

(F5UR) Korean Shine Muscat
& ¥1,172/450g

(kgE A1) (5G$10.95/450g)
RETT Eastern Green Marketing Pte Ltd

il
At

WE -k 11078 YYAR-ILEIL,/BAM (2023/12/28L—F)

AT . X% SR 0DE 5 o BEERIC Y SYIEVAN . . )
HFT  X2023512 A K ROFENONRITER, BRI A& R155 Copyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 21



Task2. BB EHRE
YRGB - hAED (1/2)

IR5E % NTUC FairPrice Co-Operative Don Don Donki DFI Retail Group DFI Retail Group
REE B B SN A
ﬁﬁ'ﬁ?_% . SLWLWHD A Arita Mikan (Large) Japan Mikan BHMNA
(I5V1)
(liikE=S ¥637/% ¥1,370/1\v% ¥637//0y7 ¥952/4%
(kg B A1) (SG$5.95/4%) (SG$12.80//%%) (SG$5.95//189%) (SG$8.90/%%)
FETT Ban Choon Marketing Pte. Ltd Panpacific International DFI Retail Group Eastern Green Marketing Pte

Ltd

il
Ao

WE -k 11078 YYAR-ILEIL,/BAM (2023/12/28L—F)

aF e 3 &5 NEE = > pn - O AVER £
HHFT © 2023512 AR mOFAANMONRIERL, FRAAIC S EUR W F ' #135 Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 22



Task2. BB EHRE
YRGB - hAED (2/72)

ARFEIZAT Isetan Isetan DFI Retail Group DFI Retail Group

JREE B SEN H i-AES

ﬁﬁ'ﬁ?_% 5 Decopon with leavs EEA ONERE JEJU Mandarin
(FIUR)

& ¥2,771/f& ¥2,129/4% ¥851//8v7 ¥423/)\9%
(kgH %) (5G$25.90/18) (5G$19.90/4%) (5G$7.95//%9%7) (5G$3.95//%9%)

SEETT } ) DFI Retail Group Eastern GreeEt(l\j/Iarketlng Pte

il
Ao

) ) ‘ BEL-b 1078 YVAR-IVEIL,/BARM (2023/12/28L-1)
tHFT © 2023512 A R OFAENSNRIERL, FHCLVERR WA R RS Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 23



Task2. BB ERE
BYUEWmBEEH - £

BRFE 35 P NTUC FairPrice Co-Operative NTUC FairPrice Co-Operative
JREE A-ALIUT A-ALIUT
A , .
(F59K) Apricot White Peach
(Gilli:y ¥530//\v% ¥744/)%y%
(kg B A1) (SG$4.95//%9%7) (5G$6.95//09%7)
5 T NTUC Faireprice Co-Operative NTUC Faireprice Co-Operative
ETL Limited Limited

il
Ao

WE -k 11078 YYAR-ILEIL,/BAM (2023/12/28L—F)

B © X & MEE =~ n = - [m RN ~
tHFT © 2023512 A R OFAENSNRIERL, FHCLVERR WA R RS Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 24



Task2. FoBEERAE
EYIRWGZBEEM - N\vIZ8k (1/2)

AR 5T 4% P WAIFY-k WA[FY-k Don Don Donki Muji
[REE =SFN HA SEN SE:N
SEREZ . Cooked Pack Rice (Table . Rice
(F59E) Cooked Pack Rice (Sato) Mark) JN Instant Cooked Rice CRHTERD/ I8
(k& ¥976/3)\v7 ¥944/3)\v7 ¥740/3)\97 ¥418/1)\7
(kgB ) (5G$9.10/3/%y %) (5G$8.80/3/%y%7) (5G$6.90/3/%y%77) (5G$3.90/1/\%y%)
gFhL= ¥163/100g ¥175/100g ¥82/100g ¥232/100g
HAETT IROHA International Pte, Ltd. IROHA International Pte, Ltd. Panpacific International Muji Pte, Ltd.

&
{mt

\
/

SuNew lAb
w8

[ T

Eo;kn P‘ack Rice ($ata)
<910

BEL-b 1078 YVAR-IVEIL,/BARM (2023/12/28L-1)
tHFT © 2023512 A R OFAENSNRIERL, FHCLVERR WA R RS Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 25



Task2. BB ERE
M \vOZER (2/2)

BY#kW\amE

AR TGP NTUC FairPrice Co-Operative DAISO NTUC FairPrice Co-Operative NTUC FairPrice Co-Operative
JREE B B 2 [E 55 [
%”7”5% k) Instant Rice Hokuren Oomori Rice CK Sprouted-Brown Rice Cooked White Rice
(it ¥961/3/\y% ¥214/1\v7 ¥306/1/\y7 ¥241/1\v7
(kg {i2) (5G$8.98/3/\v7) (5G$2.00/1/%v7%7) (5G$2.86/1/\v7%7) (SG$2.25/1/\v %)
9 - ¥214/100g ¥86/100g ¥146/100g ¥115/100g
s T ) Daiso Industries Co, Ltd. NTUC Falrep.rlc'e Co-Operative NTUC Falrep‘nc.e Co-Operative
Limited Limited
EE S Ak :ﬁ R
B BHFIHTRR l
(SEE TR )
S|ICy S
=

HAR @ 3%2023F 12 A S OFABTNSNRIERL. BHAICLYEIRVWE RN ELD

BEL—k 1107 YVAR-IVRIL BAM (2023/12/28L—F)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 26




Task2. BB ERE
YRV mBEHE - Wa2 (%)

ARFE5 A DFI Retail Group DFI Retail Group DFI Retail Group DFI Retail Group
JREE BA BA 72 [E S
%;ﬁlﬂ% k) Yumenoka Strawberry Awayuki Strawberry @%ﬁf:gtlar;ivng:rr?y KINGBERRY
(il ¥2,016//%y% ¥4,162/I\y% ¥1,400/250g ¥427/21E
(kgBE M%) (5G$18.80//%v%) (5G$38.80//%v7%) (5G$13.05/250g) (5G$3.98/21@)

FRETT Eastern Green Marketing Pte Ltd Fastern Greeert(I;/Iarketmg Pte - -

&
It

\
1

WE -k 11078 YYAR-ILEIL,/BAM (2023/12/28L—F)

FIT ot 3% =IO 5 o FRFEAC KL SRR . . )
AT 2 K2023F 12 A mOBENSNRIFERL, FHAICEVIRR L\ 5t R0 D Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 27



Task2. BB ERE

BYUKZWmB M - WET (BF)

BRFEIH Don Don Donki NTUC FairPrice Co-Operative NTUC FairPrice Co-Operative NTUC FairPrice Co-Operative
R EE BHA FEAES B [E FE[E
Bk A ki Strawb K Strawberri B Lici Pink S Strawb
(F59R) wayuki Strawberry orea Strawberries erry Licious ink Snow Strawberry
& ¥3,830//\v% ¥1,064//0y7 ¥3,204//%y7 ¥2,670//%y7
(kgBENI %) (5G$35.80//%y%7) (5G$9.95//\v%) (5G$29.95//%y %) (SG$24.95//\y7)
s T Panpacific International NTUC Fa|rep.r|c‘e Co-Operative NTUC Falrep.rlc'e Co-Operative NTUC Falrep‘nc.e Co-Operative
Limited Limited Limited
B

HAR @ 3%2023F 12 A S OFABTNSNRIERL. BHAICLYEIRVWE RN ELD

BEL—k 1107 YVAR-IVRIL BAM (2023/12/28L—F)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 28




R EDELVESFHCTEEA-N-OBOHERT

Task2. LB ERE
NI ZERICBALTIE, R -7I7

BEACEHE WS R1IESHOH CIRTERERE

[7AUB] XARAEBO/NSEETOERKIKR

3 s & Y&V &E
= Frxb #BH X4 BE (IESATRERRTELEM)
TAUA | /TR Sprouts A-HZvI, TWTVIU-, &R, b= AVREDERICHEANS A
(BRtR) Farmers IN=, 70- NVRGROI-T-AHY, TITOFRERL BE. T-AVREE | J\WITER
Market Inc. | Z#AR5E. BARROEIRWNE, EF. FAREL B, KELENE,
DIV VAE1 91 5 FEZ1-IF-UMOFIRY-HICAIZELEEHR-/(-
21 Wegmans N-TYMFI-V T N Y MBAZHOKEBREICL 0 0/EEHELZRER | \WaZ
LTW3
Walmart HAFKDNFTEET, KETERRCBVWT EXA-N-V-TYrEIZT | _
SEUEMT, BRIIFTELE2ED56%% 65, HARMDIIRE. = o .
Inc. %55\ u*uﬁgb{‘jz a AA (j#g%@DDHXU?&L\EIJ)
IINFE AUITANZT AU )1 Mitsuwa KECBWTRADBRERYIVEYITEII-F1-, K TEET12/E5H%E
TIT7%R) Z1-Iv-J-- Marketplac | BB, A-/{-V-TvbOfh, BMRICBROEZEEVCLANSYEEDTTY | NyIT8R, WD
TEYR-N\TA e FEARBLTVS
99 Ranch EXRBARODTITHR (BE) A-N-N-TYbFI1-Y, TITO%Y. &

WITANZT, Z1-3-0% Market R, SRA, B, AN BE, BIETFLE, HARNMSESONETA | NvITER
RO1Z-7BREEIMERSNTNS
BEARCAHZBEA LB EREDTFRHENEETEA--V-Tvk,

—1-3-7 Dainobu A-N=N=-TyheLTZ1-3-VICTAEREEZ T 3EN. HRIEPEIN | /WWITER
INFVFY (ABR) BEZFEFHITVS

Z1-3-7 Genkiya 2023FHF NI NYTY = R-TU T [CHFHL<A-T VLI B R A-/\-Y- SR

SS2UVED) Mart Tyb, BAOMIRMA. EFICMR FRAPEFLERFELTINS -
Z1-3-7FF0IC1IBESERLTVWAIM IR ERE, REHEF

Z1-3-7 Teso BERA-F-1H BRSO 9 B LB AR SR, BF. AERNSE | I8

IYIART LBV THEEmEMDEVIKEWVDH S,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.
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Task2. BB ERE
YRV mBEEHE : W2

AR 5T P Mitsuwa (NJ) Safeway (NY) Wegmans (NY)
[REE BHA TXAUA TXUH TXUH
A HERE & AT REIRIE N o .

(FI59R) (NARA Strawberry Lab) OISHII Driscoll’s Driscoll’s (organic)
& ¥8,460//\y% ¥2,114/1%9% ¥1,268/2Ib ¥1,127/1lb

(kgE %) $60.00 / pack $14.99 / pack $8.99/ 2Ib $7.99/ 1lb (454q)
AETT ZREAMNY-5(F Oishii Farm Driscoll’s INC. Driscoll’s INC.
EH

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 30



Task2. B EHRE

VWM BEEH : W2

ARFEIZAT — (Dainobul#H) (NY)

REE 5[ 55 [ e

[l :

= Korean Kings Berry Strawberry Korean Strawberry Korean Strawberry

(IFVF)

& ¥4,229/1\9% ¥2,819/330g ¥2,114/250g
(kgHE 1) $29.99 — 24.99 / pack $19.99 — 9.99 / 330g $14.99 — 7.99/ 2509

AET - - -

5E

ROREAN srmwxmy"'wa

- Gih&ll'

e
.

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.
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Task2. Fi@EERE

= ° ° -

MUEWRESEM : XvIZ8R (1/12)
AR SEI5 AT Dainobu (NY)
[REE =SFN HA SEN SN
[EEEEA BBEILUNY FEE 25%0ffC 13 A £5&(3A HofehIRER

(FIVF) (F-TIWI-79) (F=-TIWI-9) (F=-TIWN-9) (VIbBvA)
(Fite ¥2,057/4)%y7 ¥1,183/3/%y7 ¥1,211/3/8y7 ¥1,437/3/)8y%

(kQEAEE) $14.59- — $10.99-/4/\v7 $8.39-/3/\v% $8.59-/3/\v7 $10.19-/3\y7

9= (1%y2150gx4) (1%vy2150gx3) (1/%y2150gx3) (1/%y2160gx3)

ARETT Central Boeki USA Itd. AKT Trading Inc. AKT Trading Inc. DAIEI Trading Co., Inc.
B

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 32



Task2. BB ERE

YUKW mB M : N ITER

2/12)

ARSI Dainobu (NY)
[REE B4 H7x B4 SN
EEEEA o MREZ T (A - -

(F59K) Shirakiku Z A (F-TIv-4) YOO EA YD BA
(it ¥1,042/3)%9% ¥1,239/3)\w%> ¥1,775/3/)\9% ¥2,438/5)\w

(kgE 7 2) $7.39-/3)\v7 $8.79/3/1\v% $12.59-/3/\y7 $17.29-/5)\v7

9L (1/$v%47200gx3) (1)$v%27200gx3) (1/$9%77200gx3) (189272009 x5)

RET Wismettac Asian Foods, Inc. JFC International Inc. Central Boeki USA Itd. Wismettac Asian Foods, Inc.
=5

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 33



Task2. B EHAE
Y OE ARETA =

i \wol

(3/12)

Dainobu/VyJ ZERFE Y5

ARSI Dainobu (NY)
[REE TAUR TAUR
e NISHIKI NISHIKI
(T7VF) Premium grade rice Brown rice
¥436//\v7
e s
(kgi{ﬁ%) (1/(’\y9210 ) $ 309'
g (1/%9%7210g)
RETT JFC International, Inc. JFC International, Inc.
BE

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 34



Task2. BB ERE

BY#kW\amE

MR - I\vOZER

(4/12)

ARFEIZAT Teso (NY)
REE TAUA TXAUA TXUH TAUH
GSEREZ NISHIKI NISHIKI Dynasty Tamanishiki

(T3VF) Brown rice Premium grade rice Jasmine rice Cooked rice
i ¥351/1\wJ ¥351//\y7 ¥351//\v7 ¥351//Wy9

(kgE 7 2) $2.49-/1\y7 $2.49-/1\y7 $2.49-/1\y7 $2.49-/1\y7

Chabe (1/8927210q) (1/892210q) (1/%92210g) (1/%92210g)
SAETT JFC International, Inc. JFC International, Inc. JFC International, Inc. JFC International, Inc.
=3}
! ”i.#m‘ i loﬁ‘.‘??ﬂ fh mu.muﬁw“

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 35



Task2. BB ERE

YUKW mB M : N ITER

(5/12)

AR5EI5 A Mitsuwa Marketplace (NJ)
RER =SFN HA SEN SE:N
A - - Z23A BT FA
— B (& [ = 3
e RN A THIDEA (F-TNR-2) (Boh)
A& ¥774/2)\v7 ¥2,607/5/\y % ¥1,127/3)\w7 ¥1,550/3/\w 7
(kqB fi1) $5.49-/2/\v% $18.49-/5)\v7 $7.99-/3/\v7 $10.99-/3/\y%
9L (1/%v27250gx2) (1/$v%7200gx5) (1/%97160gx3) (189272009 x3)
SETT MITSUWA Corporation Wismettac Asian Foods, Inc. MITSUWA Corporation DAIEI Trading Co., Inc.
B

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NU
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Task2. BB ERE

YUKW mB M : \voZ

(6/12)

ARFEIZAT Mitsuwa Marketplace (NJ)
JREE B B E4ES) A
GSEREZ HOTDIRER ZI3A Zl3A HEEX KA
(I3VF) (RIBPA) (Shirakiku) (Shirakiku) (BEEED)
i ¥1,493/3)\v7 ¥986/3/\y7 ¥407/1\v7 ¥407/1\v 7
(kgE 7 2) $10.59-/3/\y $6.99/3/\y7 $2.89/1\v7 $2.89//\yT
9= (1/894160gx3) (1/%9%7200g%3) (1/%9%72109) (1/%97160g)
SETT DAIEI Trading Co., Inc. Wismettac Asian Foods, Inc. Wismettac Asian Foods, Inc. MITSUWA Corporation
=3}

:;.F'—'

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 37



Task2. BB ERE

YUKW mB M : N ITER

(7 /12)

AR 5T P Mitsuwa Marketplace (NJ) Genkiya Mart (NY)
JREE B B SN SN
A IREILTZEA BN BA HOTENIRER Zl3A
(I52F) (F-TIWI=9) (I BEph) (NI BEph) (Shirakiku)
A& ¥971/3)\y% ¥1,719/3)\v7 ¥1,634/3)\v7 ¥1,239/3\y7
(ki 2) $6.89/3/\v7 $12.19/3/)\y7 $11.59/3)8y% $8.79/3/\v7
9L (1\y27200g%3) (1\y2200g%3) (182 160gx3) (1/8v%7200g%3)
ARETT JFC International Inc. DAIEI Trading Co., Inc. DAIEI Trading Co., Inc. Wismettac Asian Foods, Inc.
=3}

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 38




Task2. BB ERE

BY#kW\amE

MR - I\vOZER

(8/12)

AR5EI5 A Genkiya Mart (NY)
[REE TAUR TAUR TAUR TAUR
S O
P in % TAMAKI GOLD TAMAKI GOLD Brown Rice NISHIKI - NISHIKI

(F3VF) Premium grade rice Brown rice
i ¥605//\v7 ¥591/)\w ¥563//\wJ ¥563//\w7

(kg ) $4.29-//\y7 $4.19-//\y 7 $3.69-//\v7 $3.99-//\y7

9 . (1/{9%2210g) (1/%9%2109) (1/%9%272109) (1/%9%572109)

RET ICREST International LLC ICREST International LLC JFC International, Inc. JFC International, Inc.
=k

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NU
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Task2. B EHRE
YRV BN - \voZ

(9/12)

AR5EI5 A Genkiya Mart (NY)

[REE TAUH TAUH SN

[EEEEA Tamanishiki Dynasty 52<BIIEA
(T3VF) Cooked rice Jasmine rice (F-7TIW~-%)

(& ¥520//\v7 ¥478/1\v7 ¥422/1\97
(kg ) $3.69-//\y7 $3.39-/\wy $2.99-//\v 7

9= (1/%9%72109) (1/%947210g) (1/8v4210g)
FRETT JFC International, Inc. JFC International, Inc. -
EE

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 40



Task2. BB ERE

[ | = . ° -

IYKkWmB M - \voZ (10 /12)
BRSEIZAT Sprouts Farmers Market Inc. (TX) 99 Ranch Market (TX)
[REE EE TAUR Ha EE{ES
% o NISHIKI o —

F598) Shirakiku Z3A (JFC International, Inc.) Shirakiku ClZA Cooked White Rice
(itE ¥351//)%y9 ¥379/1\w7 ¥1,409/3/\v% ¥422/1\9%

(kQEEArEE) $2.49-//\y 7 $2.69-//0y7 $7.99-/3/%y% $2.99-//0y Y

gF RIS (1/8%2210g) (1\wZ2109) (1/82200g%3) (1\y%7200g)

T Wismettac Asian Foods, Inc. - Wismettac Asian Foods, Inc. CJ Foods USA, Inc.
BE

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 41



Task2. B EHRE
VRGBSR - \vIZER

(11/12)

ARFE5 AT Mitsuwa Marketplace (TX)
REE B4 B SN SN
Pé'ﬁ:'u_‘u":% ‘ %ﬁi%ﬁf:i:b()ﬁ"d ILEEEDHTYUA SoLBLDPRE KA FA

(I5V1) (F=TIW-7) (F-TW-2) (F-TW~-2) (F-TW~-2)
(s ¥1,409/4/%97 ¥1,268/4/87 ¥3,101/10/v % ¥1,409/3/\y7

(kQE i) $9.99-/4)\v% $8.99-/4)\v7 $21.99-/10/\v% $9.99-/3/\w7

9 ) (1\27150gx4) (1/8vy7150gx4) (18y%7180g x 10) (1/8y7180gx3)

FETT Central Boeki California, Ltd. JFC International, Inc. MITSUWA Corporation MITSUWA Corporation
=]

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 42



Task2. BB ERE

[ | = . ° -
BYKkWmB M - \vITER (12 /12)
ARFE5 AT Mitsuwa Marketplace (TX)
[REE B B B4 TAUR
o RN . TN TADKIRKEILT
ERRES BB RANRIELE - U e B RE= ] vl TAMAKI GOLD
(T3VK) RIVBDA) FrIDTHEA SAbY (@Qgi?ﬁ;wb / (ICREST International LLC)
A& ¥1,973/5/\y % ¥2,537/5/\v7 ¥1,550/3/\w % ¥464/1\y7
(kQEEAEE) $13.99-/5/%y% $17.99-/5/%y% $10.99-/3/\v7 $3.29-//\w %
Ea (1\y27180gx5) (1\%2200gx5) (1/827200g%3) (1\w%210g)
HiZE T Paxs Distributors Wismettac Asian Foods, Inc. T-West Inc. Hosoda Bros. Inc.
=3y

Wik oM

Anh
ey

HAT : X2023F 12 A B s OFFENSNRIFER. BFHAICKVEIRVWE AP ER S, 1MV =141 L THRE
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Task2. BB ERE

2%) BEDIOOFMANYICEREZ <ERVIRS2IESHICDOWT, FB RO ix i s
BELLBLEEZA, @RI RIROFBDECKFFEEEZERAMIRWERIC

Mitsuwa Marketplace (NJ-TX) Dainobu (NY)

(F/kg) (F/kg)
2,496 2,697

2,155

1866 2,066

BtHA AFEEERAM Z D7 A AFEXEERHR Z Do 7 am

HIFT © %2023 12 A B ROAENSNRIERL, BHICSVERVE RN RES, TR =141 LTHRE Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. INRU 44





