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B Although traditional grocery shopping through local
markets and independent stores dominates Vietnam's
grocery industry, modern channels are expanding
rapidly due to consumer’s food safety concern and
improvement of hydyne practice during the COVID-
19 pandemic.

B The consumer's behavior of buying the fresh foods
items such as meat and seafood from supermarket /
mini mart will remain after the COVID-19 impact.

B The refrigerated facilities such as cold storage and

refer trucks demands are definitely increasing since
COVID-19.

Trade Marketing Director, Local Trading firm “
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Warehousing giant GLP launches $1.5bn joint venture in Vietnam

Singapore company bets on COVID success story as trade moves from China
2020/10/16

The big logistics company sees huge growth potential in Vietham, a country with a dynamic
population that has had success halting the spread of COVID-19.

B Asia's biggest warehouse operator GLP is debuting in Vietnam through a $1.5 billion joint venture, betting that demand for logistics
services will rise in Southeast Asia as brands diversify their supply chains away from China.

B The company will develop three facilities with Vietnam's SEA Logistic Partners, or SLP. The partners plan to develop a total of
335,000 sq. meters of land around Hanoi and Ho Chi Minh City, according to GLP.

B The warehouses will be GLP's first in Southeast Asia. Vietnam has become attractive due to its ability to tame the spread of COVID-
19 -- it has so far dealt with 1,124 cases and 35 deaths -- and keep its economy mostly open this year. Its relative success against
the pandemic has helped Vietnam attract investors leaving China as they try to avoid the crossfire from the Sino-American trade
war.

Source: GLP HP, News Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“
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Masan Group sets sights on branded meat
By Nam Anh, Hung Le July 25, 2019 | 09:44 pm GMT+7

Vietnamese food and agricultural giant Masan has renamed a subsidiary to focus on selling branded pork products.The subsidiary,
Masan Nutri-Science (MNS), Masan Group's animal nutrition division, established in 2015, will now be known as Masan MEATLife
(MML).

This is the first step in the group’s new strategy of switching from agricultural products to fast-moving consumer goods (FMCG), like
providing branded packaged meat, a Masan representative told VnExpress.

The company wants to be the top producer in this market within the year, the representative added.

By 2022, MML expects branded meat products to contribute 50-70 percent of its revenue, as consumers move to meat products
guaranteed by brands, it said in a statement.

Masan Group also plans to make the company go public later in 2019 on UPCoM, an exchange for unlisted public companies that
allows them to sell shares without having to list on Vietnam'’s main exchanges.

—
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Criteo: Vietnamese consumers turn to online shopping amidst COVID-19 pandemic

Criteo’s research uncovered a definitive increase in online sales transactions. This may be attributed to the shift in shopper behaviour as
consumers observe social distancing.

The research also indicates that food and beverage remain strong business. Particularly, at-home cooks stock up more non-perishables —
items like pasta and noodles, condiments, and baking supplies — which may last longer as people adhere to self-isolation rules.

Vietnam. Indexed Weekly Sales, 2020 compared to Average in January 1-28, 2019
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—ERDEEHE (L. FHELEMERKSD TFacebookFEZ N UERVEEIRENSEIZEEATEIT-AEBI TN
COVID-190Ic &Y., A B VPERR. Z0ME B RREEEHIFERETOE KRICAITTEMH TN,
BEES QT Ffz. COVID- 190 E LV HEEDE RO LM, B4 EE, REEHI ST, BRAR. BEEROEEHLEMN
o 7II-)VEREHZ. BUSOECEESEADESI{LICINZCOVID-19NEE(ICKYEEAE (IF 4. 20204F FFEADINZE R &8/
FHA0~50%¢ KIZFA, KFEEEE (\1XTV1E) EIABLETHRIENSBIFOZIBEIT R
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In multiple sectors, Vietnam consumers anticipate decreased spending even

after COVID-19.
gg";]'iﬁdg spending, During COVID-19 Anticipated post-

vs before' COVID-19 vs before?
Grocery bl 4 B 20
Ready-made food from grocer . 8 -15
Restaurant/food-stall dine-in —81 0
Food delivery B s [ R
Food takeout | Wi o
Apparel —50 I 21
Jewelry and accessories —64 _ -18 -
Furnishing and appliances —50_ -9 -
Entertainment at home _ 50 . 6
Consumer electronics =27 - -14 -
Qut-of-home entertainment 78 _ -4 I
Fitness and wellness l2 R o7
Personal-care services —67 _ | 4
Gasoline -75 | |2
Vehicle purchases -6 NG =1 |
International flights =74 _ =21 -
Hotel/resort stays =77 _ - -
Domestic flights =74 _ —15 -
Telecommunications _ 34 - 20

Source: Mckinsey & Company, UN Comtrade, Word Bank Copyright (C)  Nomura Research Institute, Ltd. Al rights reserved. NRI 38
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2Z) HEBIHHLGEMEZ RO TERNISAYIIYTEIZEA

B ANMADERIE. AN-FIAVEN L TCEEYEIRT
B COVID-19MFZZE(Z &Y. Facebook®D TSIy hIA-L&F AL BEEE(CEEEEYEIRTIIERIEM

Rl
oo

G- FamD G-Farm Vietham

Joy for the meal @gfarmvietnam - =3 © WhatsApp
O AVE—IFEE 1 LR ! Q

——————————— - -

R—A LE1— i == ZOi - ARIRY~R! O Avt—3 (a1 l’tre‘):jt &itbguv;ﬁzti/jpp +84.964.915.813 to get the finest Price Quote

Wish you all a very great day! i,

152k FARTES f’ BROIER

5= - BE Q FIvoq> & mEERSIMG
S6 km02, dudng Phan Trong
Tué, Tam Hiép, Thanh Tri, Ha
Noi R L)\ /- 100000
~. G-Farm Vietnam

o 2227 202081182780 - Q
9 D, FRESH DRAGON FRUIT
%> Origin from Vietnam
Big size
o We are G-Farm. We come from Vietnam. We package by carton 9kg net weight.

G-Farm Vietnam has many years working We choose the good size. It matchs the demand on exporting... £2
as a wholesaler on providing agricultural EFBB
products to many domestic exporting

companies.
il 225700 Tt ] LELEE
@ 2565 A8 7A0—5TT

@ http://gfarmvietnam.com/en

Source: VietNamNet, Viet Nam News, facebook Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NRI 39
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R EREBROILKE, BRFOREAL AR LERICLY
BHLYRFCHSELHEIOF VIV AR R CEWURFEDE

COVID-192% KR & AT DX TR IBE R
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2021FE1A 13 A=

E&%ﬁ:ﬁ @%‘:&5%%& — Total Cases [_] New Cases per month — Total Deaths
1,521+ 56+ /

4R18. £EREOHLIREEZ X

. / 486
| 196 203 167
11 58 58 86 — 56
T T | E— al T T — = — T — T — T — T L
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X - o = - SA8H. AHIBIEET (RATHE. N, fiR, FIERE) ZH1F
. NEAN C AN = - — ”
. 378228, AP AILAEIT S AIDNEADARERLE SHIROE. R - R HOHIRE 2B
BRER 38258, ERROERZEL 4 11A1E. BAERSE (PIRANTYY | R LS
-~ /=X pt oo ° N IE =4 N . /T
«3826H. \JA In—FIVEHREITIEMITESMEFEZHIR ARk®) OmAEEL
TN ® 3H 285\ %%@%UBE\ _DODELB}:%?‘O)ZOAJ&(_I:O)%E%'?? « 48?2 o Ei ~ e 2t
BEED  soum me i mrosmcooas togaon 10 1T SETIREEE ETERERE
R, AT -CAEBO— AL TAR30RITIE  BARISISEHTEEREHR
«3A258 AHDZRARBROFIRZEE e e e _
° (= cJ— En = NEIE ! 7 ﬁ\
=B R 4B 1H. S EEED A EHEE } S5A8H. ME - Y-LAERDE XBEH. FRHIROMERR

(—BERR< 2 TOERBBEEFHE)

Source: WHO, Government website, News reports
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BURF S, O 79 ai DB BFREECEVT, BEBRTEICEVTERVKEZE[CILT
BRIEEANDZIERPEEXEMHERROIZBHEEER
Ov745 YR DFFERHE
FOEH ik 3 BE 1INTk

o BEIMTIE. 2020FE X TII3%NDGDPRREEBI8d
. ) BROZEUEHERIZEODOBRRANEIATLAOBRKEE
=X B iRaTiE 2017-2020 g e S
= o KEEERFICIE. 2020 FEF TIC4.5~5%NDGDPRREHFHIET RRERTE
o B) BERERSITEHICIHIEREITEREREERILTIRES
FVC B0 - B34k

« BLLRROBAR &RKIOBNMRRTHN-ENS  (20185F65)
REXERERR « BLLERLUL (HRADHBE)  RAR20%DRERAE A RTHE RROEBEHEZIEM

. BEMBEE. BEEALLGEESNTWSEE. RERIORA20%:E
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COVIDDfEHEICXT T B1=6. AhFLABAFEEEL - L LB LB FRIMERZRR

COVID-19LUBEDAN M LR FFRIBEE

FOE ik 3 = 1VINT R
\ . - UL, COVID-19/8YT IV DEEE S B0%. FA KRB
ScIhWDEIEL O-2 R4+ D L. FHIMEERL. AR R EAFTSR. - B SRDOIIAE EROEEE S
51T EHIT 5L E A
o 2020%3A27H. BAFIZCOVID-19/\YTIv I OERNEAOF A%
BROES (RT3, 87 hYDAKHUNhusked)KEEL27H MY DX ERE ERHNSOEA
TR EERE
o HUFIE. EUANDKEHEZEEZTIEIRITHREELT, KA LEED
B ST ig o EU-AMLBEHBHESHEEVFTAZREARECEARALHFLWN ﬁgﬁg

mBFYRIOEEBEY

. EEORAERIEEEER/ LT EEEE
5 . ESERE HABUIORE, BNRL R, I
RROWARR.E BESMORE R, BENON1-FT— FOMBEERREL L, R CmARAE

BELBHEAOLHO0- KV TOBEE AT

BARERNS LOMBUIFANMF AREDOFRECAITTGERY D

N - [BHEERAHEIONLALEESEEEE 1V75%(E

RERRRIPRBEI] | mmommmmrezEmocITEED RMEERAORE
RESEEEFEETZEOO PRI YAV (B

EERARO-VICHT3 o NMLAREREIE. B2AR0-VICHT28AR (Bf) BE0E8% 5 R S T

ARG EES HRE, FO-VOF AEHEL TREEEEEA EIE 2N A= =

Source: OECD Agricultural Policy Monitoring Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 43



4. BHFVC BREEICRIT-8IR 4.3 £ECKBHESE
COVID-194 [ Hl) h—FIvthziashe L8Nt A RICTERHFE LR E

B MREEHT3%E
=FIVHENY Y, KTEY, SANIEFSODIL AR DR KRR E(RE

B PMEERXDOBNEEET B1HIC, BARELTOE-V3avFrIR-VEmRHE

> Key Initiatives

f—.'
N 1) 11A14BIERR T TRBN IR,
Yy AQEHAD LS IN=FIVRENT I IRTEY, TANME
LE K KET TRIEN KHAI THOA THUAN 8ODILEEROB LRI EITE
HIEP HO1 DU LICH THANH PHG HO CHIMINK VA 08 TINH TAY BAC MO RONS 2) RMYTYME, BEEFHL, B

MZEEZEDR\Z[RIE T B765IC,
BHFABDLTOT-—YavFvIR-VE
FAFTB=6IC, #HAPABTHIC
F{TIBIEEHR

3) I=-FIVMBARICLDE. KR-FIVmE
fBDHIFHEDEDINSDREHEDE RS,
75 Biad. MNEFHEEE. e, BXEIC
b1IBEELDBRICEIT TR FHERMEE
"R

Key Stakeholders Involved

IR=FIVmENY Y RTEY TANIE
82L& R D&

Source: Z1-AiE Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 44



4. WHFVC BIBEICARITESE 4.3 £ECSBHESR
COVID-19345ZEH]) NAIIVAMF LEBRFEEIC L2/ MRIEERTIE

RRICHIEZIE

JYRWRE, JYRWEFE

JATIVRRF AR #iTT0 BB EPHITEELDH D I ADNIRREREXZIE

> Key Initiatives

1) XAIVTIIDNRIEERNBEEE %
MR- EEEIE, T, BKOEA,
COVID-19\V T VIR EDAFIHIR T
BVWTFHR AT BER AR TR IS L.
BEIUSHINIBRLELERELES
eI ERIALTBIEEBRY

2) K-bUTEOIVHEEECHITS
BEIRMN -T-VEROMBZR LIE,
MBOEEPREVWEEIEBITOERKEZ X IE

REREMHTORF RV T-ICBYVMES

Key Stakeholders Involved

2020F9A RICAMEINLI LR VRS, SURVEE] B
1ZY7FT(E. 80,000 A\DERRICHITO_-XICEDEL .
TTRT-JE T BT EBIIEL. M IIDET. (4 £ N
REHG, BEIIN-ZVTERDOEAEDENEENS B GrowAsia
Bayer Ministry of Agriculture Grow Natural Agriculture
Vietnam and Rural Development Asia Extension Center

Source: Z1-AiE Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. N“ 45



4. BHFVC BREEICRIT-8IR 4.3 £ECKBHESE
COVID-19[5EH) THIIWN-TFICLBEEEEAANDZIE

EiR. B, ERERECHTIXIE
THI W=7, $it¥ LA 25T

NhFLDOABREEETHIT I-TE, COVID-19¢ B O E RN, [EEN. ZOBERECEHEROA TR EFAEZSTT

Key Initiatives

1) THY ) -F1F3A10B(Z. COVID-19¢&
ERBIER CE D B ERN., [EA. ZOBEREI(C
BHEROFAEET

2) . ERRESEEOLHOERZRE
BATILHDOEFNE. AT REE
BHLEEORATROERKEEEIE

3) IREXFECE{TE&%E(L. VND15bn
($642,000) [SETBRAH

Key Stakeholders Involved

TH"
THIIW-TE, BEETBEHEROFA. EEHEROEA
BEfte. ATk a3iE
THI -

Source: Z1-AiE Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 46
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COVID-19%1 [5EfHI) UOBSRITICL3IZRE DIER{L

REICHTEKIE

NEFLNADIREZIEIER, UOBSRITIERIVERA

RS BEEELTCEABHAOELBRLENS, THRKFIOMEZEHE
>

UOB Fl“ Wrrdzy sl Py s ezl
et FOREXON INVESTNENT ACENCY
Memorandum of Understanding Virtual Signing Ceremony
27 Nowember 2020

Unlocking siness
potential m A
FIENLH:

B A Bl

Q&Wr RLL
o
» J

Hom kft Froem he't
Mr Wee E¢ Cheong M1 Tan Welming
Ceputy Chnmanand CLO, JOQ Chawge AnTnres Fmbsoay af wrukly
Departy Minister n
Grewp K Advisery avd Miast ey al Flanniog sodd Invwestrree
Mr Do Nhst Hoang
Mrrertor Conmrel, Fosegn
of tre Sonzhst Republe of Victnzm Mr Harry Loh
- SEQ, VO Viethnam

Source: Z1-AiE

Key Initiatives

1 IVAR-IOEREIAFUOBIRITIL.
TITREDNNF LD ES
YIET AU EAE IR

2) FEIAOSIAINARREILKRDEET,
EITCREIEREBEHBL TN,
5| SIS EERSIIEZ BT

3) IWHDYF/EFEHELT
HAEHADEHEBIRELEN S,
MEXFIOREZE

Key Stakeholders Involved

it UOB

VIETNAM
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HAKE, COVID- 198D EZZ TN M LDERZZIE

20208 AN'52022FE1 B £ TN 185 A MIZ20/8MH (1,880 5 K I L DODABIE & E2 N EISH AR EICE S

) Key Initiatives

B T —
i i, @ 1) BAOWBEZRRKELIIY-FY-0V
EY HAM TRAO
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£ T T ST, e o) REOODATREEA UL ST H%

6 sl S g i viemg”

2) NICIE. B Evsimimbi. B fmmEbi.
HFVCERE. B IR FE@MF R D4D
DR COERMEERDTY TSI L- A& EN.
COVID-190F B¢ BRICHIT2EEh%EMA L

3) BARBUFIE. AN LABRFH2020FEE(C
NAT AR RBICERULEERIC1208 AL LED
NAUTHAZRE, AN ARBEDEE %
= <EHh
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COVID-19%3 [SER) EPEFF-IC&BEEIYIIADHBY

NERFBEZREWIEEYY- (PHEOC) [CXTEXIE

FIYTER, HEI0F X3

R CAMFAIC60/5USD;

—

BrEREREE R T QR RIBERCC. ERRFEEREAZTOARBERSNIGTYT- (PHEOC) A5

Source: Z1-AiE

>

Key Initiatives

1)y 7ITEIFIRIT (ADB) (F11H.
NEF AU FARIOFT V1)V AR
(COVID-19) XFRICEIFT60/USD
(#962408 M) HLUDMEICLS
EEXIEEER

2) REBERZET O RAHAEFRBRC50/5USD
(95,2005 M) HLOFHER. RAET
DARBEREIEEYY—- (PHEOC) I,
10USD (¥91,0405 ) 8L DEERE
s

Key Stakeholders Involved

ADB
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