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Figure 1. Historic Trends in US Corn Production and Use,
1990/91 to 2022/23
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U.S. domestic corn use
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Updated: September 2022.
Source: USDA, National Agricultural Statistics Service.

(HFT) USDA/ERS, “Feed Grains Sector at a Glance,”
https://www.ers.usda.gov/topics/crops/corn-and-other-feed-grains/feed-grains-sector-at-a-
glance/.
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Figure 2. Historic Trends in US Soybean Production and Use,
1990/91 to 2022/23
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U.S. wheat planted area and production, 1919-2022
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Source: USDA, National Agricultural Statistics Service.

(HFT) USDA/ERS, “Wheat Sector at a Glance,” https://www.ers.usda.gov/topics/crops/wheat/wheat-sector-at-
a-glance/.
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I A— U RFEREHEEBGRMFSCAT (Food and Agricultural Policy Research Institute: FAPRI)
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1 USDA/ERS, “Wheat Sector at a Glance,” https:/www.ers.usda.gov/topics/crops/wheat/wheat-sector-
at-a-glance/.
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Grain and soybean prices
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DOEIMNE FRENTNDL, [XFE 6 TRENTWNDEBY ., 2010 FERB DS BFITTE
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(BB HT5: (net cash farm income) (2 2OW TG REBEDMEIAIIZH D), ERS OTHI &
BOICHTENEINT UL, BEBEMATEE 1973 LS CTRbEVEE 725,

2 USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,
https!//www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-

forecast/.
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U.S. net farm income and net cash farm income, inflation

adjusted, 2002-2022F
Billion dollars (2022)
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Note: F = forecast. Values are adjusted for inflation using the U.S. Bureau of Economic
Analysis Gross Domestic Product Price Index (BEA API series code: A191RG) rebased to
2022 by USDA, Economic Research Service.
Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of December 1, 2022.
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(H4FT) USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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Z) DWTIUTOWT S 2022 FITRHAEL TN 2 & PRI WD, BAeINADHE
MOIE L A T3 OB %5 L Tu% (USDA/ERS X 2021 426 2022 D HL4:
IWADHENS T TH D 1,057 (E KAdH B, 968 f& R/VIidfidk EH- 2R E LTW\WbD &5y
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4 USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,

https!//www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-
forecast/.
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U.S. cash receipts for selected crops, 2018-22F U.S. cash receipts for selected animals/products, 2018-22F
Billion dollars (nominal) Billion dollars (nominal)
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Nate: F = forecast, Note: F = forecast.
Source: USDA, Econamic Research Service, Farm Income and Wealth Statistics. Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of December 1, 2022 Data as of December 1, 2022
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(HFT) USDAJERS, “2022 Farm Sector Income Forecast,” December 1, 2022 X ¥ #ix#,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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(H4AT) USDA/ERS, Farm-level average net cash income by sales class and typology, 2013-2022F (ZF:-5 &
MURC fEFK,
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

100 5 KvLh bk 844.1 772.6 709.5 686.6 657.7 624.2 677.1 734.3 898.0 | 1,022.4
L~
5(3 At \/ 1007 228.6 205.2 199.8 183.2 183.1 196.9 174.3 218.6 260.7 277.1
R VA
L~
2% 7 ]\/ 50 7 145.8 118.4 103.8 101.7 92.6 943 98.4 112.5 125.4 1354
R VA
L~
1(3 E_]\/A 2575 51.8 51.9 42.0 41.5 473 359 40.4 53.1 574 55.7
R VA
10 77 RV -1.1 0.9 -0.1 -0.7 -0.3 2.4 -1.5 -1.6 -1.7 4.2

(7F) 2022 F13TFHIME,
(HiFT) USDA/ERS, Farm-level average net cash income by sales class and typology, 2013-2022F.
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X% 10 1%, BEEFA S (farm production expenses) DHERE 27~ L T 5, 2022 40
HAEPERIL 4420 R KL THY | BT 699 & KL, 18.8%DIMIZA2 % & PRI
TWo, ZHITEERKO EAETIEIS 5,
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Nominal and inflation-adjusted U.S. farm production expenses,

1970-2022F
Billion dollars
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400 ;
production expenses
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Note: F = forecast. Real values are adjusted for inflation using the U.S. Bureau of Economic
Analysis Gross Domestic Product Price Index (BEA API series code: A191RG) rebased to
2022 by USDA, Economic Research Service.
Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of December 1, 2022.
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(HiFT) USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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BHE L 766 fig RV (RTAELE 113 {2 Kb, 17.4%) . EERFC HER B AIOE L 434 B R
b (RIAEH 139 /& Kb, 47%38) & RIAEH T\,
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Selected U.S. farm production expenses, 2021-2022F

Feed purchases

Fertilizer
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Livestock/poultry purchases
Increase
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Pesticides
2021
M 2022F

Fuel/oil
Net rent

Property taxes/fees

Seed purchases _

0 10 20 30 40 50 60 70 80
Billion dollars (nominal)

Decrease/no change

Note: F = forecast.
Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of December 1, 2022.
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(HFT) USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.

(3) B E X H

2022 4 12 A 1 BIZRFE S N7- ERS IZ L D HEFHCIE 2022 A3 BN E R (direct
government payments) S23HAEHL CRIBICHA T2 & PRI TWD, Fiflavnt v 1L
AJEYE (LLF, COVID-19 E7zidam ) A0 xR X 0 BUFEHEE ST 2020 £
456 fig R/VIZEE L7208, 2021 21T 259 (B FLVICiiAd L, & 5122022 F2iX 165 N
JICETTIERD ETFRINTND, ZiE, EIT COVID-19 53R O BUM B 3 HEHO I
MZEDHEDTH DS,

5 Z OBUNEHES I EMIRBRO R4 & USDA OFEITE 41720,
6 USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,

https!//www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-
forecast/.
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Direct government payments to U.S. farm producers, 2018-22F

Billion dollars (2022)

B USDA pandemic assistance 1/

2018
Notes: F = forecast.

dairy payments.

50 7 Non-USDA pandemic assistance 2/
B Market Facilitation Program payments
40 M All other payments
B Payments that are a function of crop
prices 3/
30 - Conservation payments
0

1/ Includes payments from the Coronavirus Food Assistance Program and other USDA
pandemic assistance for producers.

2/ Includes forgiven loans from the Paycheck Protection Program.

3/ Includes Price Loss Coverage, Agriculture Risk Coverage, loan deficiency payments
(excluding grazeout payments), marketing loan gains, certificate exchange gains, and

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of December 1, 2022.

2019 ' 2020 ' 2021 " 2022F

(J£) 2022 413 THIMHE,

(HiFT) USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022 & ¥ #i5s,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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PACF AN BUfE S D28k

USDA @ =1 )
R

Coronavirus Food Assistance Program (CFAP) 7¢ & @ 3 HiT,
235 {& F/L (2020 4F) =75 f& F/L (2021 42) =12 {5 RV (2022
F)

USDA LA D =
7 5 R

KEH/IMEZET (SBA) 12X % 3H% T 5 Paycheck Protection
Program (PPP) @ 3,
%FF»(mmﬁ)éi%w@L(mnﬁ)

Z Ot 5 FE SR

2018 FRFEIEIC L 5 K FEHE, Extending Government Funding
and Delivering Emergency Assistance Act |2 L > TEHA I U728
SRF 7 1 77 2 (Emergency Relief Program; ERP) & B35
wRE 7 v 77 & (Emergency Livestock Relief Program: ELRP
(&% I,

A 7 LAliE  (Inflation Reduction Act: IRA) 12 & % 3 HAHY,
29 fE RV (2021 4F) =107 fi F/L (2022 4)

() 2022 4F13 104,

(HiFT) USDA/ERS, 2022 Farm Sector Income Forecast,” December 1, 2022,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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2018 LT 0 VT AOZIHE LD BN RIAEN TS, 2022 FFDREHEET 0 7S
LADOBIF XN OWT, BT v 77 AOHRLTh D EEY A7 HifE (ARC) & 1liksE
KAfifE (PLC) @2 oD 71/ Z AOEF S HEAIE 2021 LT 90.3% DD, B =FIE
HifE 7" 1 77 I (DMC) IXPRBENNA RSB &% B D & TSI TNWD, — T,
RET T 7T MNIK 2 E RV (BIER 18%H) 222 L RIAEFNTWD (BT e s
T LOREE L EHEIRIUT 43, BRET 0 7T AOBE & FEhikPlix 5.3 THIR),

K& 14 42018 FBEZTOSSLICEATIRFEREIHOEL

A=/ BUNSERE S H DAL
ARC/PLC - ARC : 118 1,747 77 R/ (2021 ) =1 & 500 77 F/L (2022
)
PLC : 21 {& F/L (2021 4F) =2 & 4,860 17 KL (2022 4)
DMC - 11{E 4,836 {5 F/v (2021 4£) = 8,575 71 KL (2022 47)
ReE7a 7T 5 |- 353,329 5 KL (2021 4F) =41 {8 6,869 17 KL (2022 4E)

() 2022 I TRINE,
(HiFT) USDA/ERS, “2022 Farm Sector Income Forecast,” December 1, 2022,
https://www.ers.usda.gov/topics/farm-economy/farm-sector-income-finances/farm-sector-income-forecast/.
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[&% : kE o PSE]

OECD %, FEDREXFFOLE AT DT [HAEE ZFHEE R (Producer Support
Estimate: PSE) | & WO 5HEZ W T\ 5, PSE 1L [EEFIIXHT H2HEST HDHWIT
TR 2 O OEER 2B & U CESR S, EESHA & T lis SR ThERk S
NTW5b, LT, 2% & LT OECD I E & bl U 72356 O KIE O 22 SCRF o /K T
Z D120, PSE K OVEEREICED 5 RBEFFOEIG (%PSE) Z/171,

B% 15 KE. EU R U OECD FE® PSE (HifI : 100 75 FJL)

2000 2005 2010 2015 2020 2021
b NE3| 48,004 39,028 28,497 36,098 48,864 53,045
EU 79,864 116,322 100,291 94,267 103,988 97,980
OECD 232,205 257,025 249,513 220,596 252,441 245,375
i E A
i

(Hi7r) OECD, “Agricultural Support,” % # & |Z MURC 1ERL,
https://data.oecd.org/agrpolicy/agricultural-support.htm.
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(HiFT) OECD, “Agricultural Support,” % %, & {2 MURC 1Ejik,
https://data.oecd.org/agrpolicy/agricultural-support.htm.
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