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1. HROEBEYLEDFROBME(RAA) (X1 | —-F9oARAELNCDIER)
D EEE 2918 4589 A GHATEELH 3.2%18) 1
Q HEE:20E 4713 5 CHHIEEL 2.3%1) 1
@ HKREES 715 6,895 Ao (KHTEEL 02%E) 1
BARTEE:26.1% (RHAIEEZE 06 RAUME) 1
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INE HYDREY FILEUFY EUCKE. BN, OV 7 hFELGEFTENZEHEED KRETEESEN
FAHABESNF-CLE22IT. HASEDEESX. OANLEABESIN, BFIEENLELENTIRE
L. tHRDEESLRIEEICIEMTIREL. IREEZX. EEENEEEZ LEY . FIEEZ L
E5REL,

1 £ES:815 2,889 A (IBIEELL 3.5%18) 1 --EU, BY7 AUN TLEVFUETEM(QBIZLER, 447

AaY TIEUFY EU ETLEAEE)
2 HEE:81E 1,890 Abh HHTEELL 1.1%1) 1 --EU. (VN ETEM. DEZSETEHL
3 HIRKEESE 218 7,143 Ar (XHIEEL 3.8%1&) 1 --(UNETiEM, PESFTHL
HARTEEZR 33.1% GHETEEZE 0.9 7R/ ME) 1

ESHAIL KETIE, BIATABESN=CLEZIT. EEENIOANS THABESN =, TPTFTE
EEENTABESN . — A AXLOTIINEREO L ABEXZZITEEENOAN L LAEIE.
EU CTIIRAYTEEENTAHABESNE-2DND. ISVATLEABESN-CEEZIT. EEENIAN
LEABESN:- HREHRDEEZX. OANLTABEINEEOD. BFIEEMLITIEMITERE
L. tERDEEELAEENIENTIREL, PIREEZLX. AEENHEEXTEY. IIEEEZT
E5REL,
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3 HIRTEE= 218 8,134 A (HAIEEL 35%F) | - KEZFTEMN., hE. 770 VETHA (9A(ICL
R, PEETTAHELE)

HARTEERE 21.7% (HAIEEE 15RAUNE) |

AGER) KETE BRATABESNCEERIT. AEENIANGTABESNT, £, /1% R
B ERTITEEENTAHBESN, J4UEY  IDTrTLEABESh - HALHKDEEE (L.
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1 £ ES 5154087 Ak GIEITEEL 001%E) |
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BAEZT AEEETRERSREL,
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2023/24 2024/25 2025/26 (& B)
(Raa#) (78 RTEEEELL 9 AMDOE . 2012/13
(HARTEESRI
[RTEEEZ] )
2,824.05  2,853.27 2,945.89 3. 2% 15.7  2,299.4
2,819.45 2, 880. 38 2,947.13 2. 3% 14.0  2,287.4
797. 30 770. 19 76895 A 0.2% 7.7 480. 3
28. 3% 26. 7% 261% A 0.6 0.1 21. 0%
792. 34 800. 79 828.89 3. 5% 12.7 660. 8
796. 29 810. 06 818.90 1.1% 4.3 680. 3
270. 71 261. 44 271.43 3. 8% 7.4 180. 6
34. 0% 32. 3% 33.1% 0.9 0.7 26. 5%
1,508.29 = 1,511.55 1,576.13 4. 3% 3.2 1,162.6
1,498.50 = 1,538.23 1,585.89 3. 1% 9.5 1,141.9
347. 25 320. 56 31080 A  3.0% 0.8 176. 1
23. 2% 20. 8% 196% A 1.2 A 0.1 15. 4%
1,231.06  1,230.73 1,286.23 4. 5% A 0.4 903. 3
1,220.90 = 1,254.61 1,296.54 3. 3% 7.2 880. 6
315.53 291. 66 28134 A 3.5% A 0.1 145.5
25. 8% 23. 2% 217% A 1.5 A 0.1 16. 5%
523. 42 540. 93 540.87 A 0.01% A 0.2 476.0
524. 67 532. 09 542.35 1. 9% 0.2 465. 2
179. 35 188. 19 186.72 A  0.8% A 0.6 123.6
34. 2% 35. 4% 344% A 0.9 A 0.1 26. 6%
2023/24 2024/25 2025/26 (2 &)
(RIA ) (1) BIEEEELL 9 Aoz 2012/13
396. 36 427.14 42175 A 1.3% A 41 268.9
383. 55 413. 04 421.54 2. 1% A 2.4 265. 4
115. 12 123. 34 12199 A 1.1% A 20 58. 3
30. 0% 29. 9% 289% A 0.9 A 0.3 22. 0%

4 [World Agricultural Supply and Demand Estimates] (November 14, 2025)
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2023/24

458. 90
366. 49
85.72
68. 09
15. 1%

49. 10
30. 18
19. 21
18. 95
38. 4%

402. 88
331. 42
63. 37
47. 87
12. 1%

389. 67
322. 87
57. 28
44.79
11. 8%

6. 92
4.88
3.15
1.27
15. 8%

2023/24

113. 27
65. 44
46. 27

9. 32
8. 3%

KEDOEY- KREDFHEIM
CREEFEA20264FE11H 14 H 3% #)

2024/25
(FLiA7r)

452. 42
361. 67
99. 88
66. 73
14. 5%

53. 85
31.24
22.48
23.15
43. 1%

391. 51
325. 14
74. 52
41. 87
10. 5%

378. 27
312. 78
71.89
38.91
10. 1%

7.05
5. 30
2.87
1.71
20. 9%

2024/25
(i %)
119. 05
69. 46
51.03
8. 61
7.1%

(¥

501.39
379.86
111.51
83.94
17.1%

54.01
31.41
24.49
24.52
43.9%

440.80
343.19
84.03
57.77
13.5%

425.53
332.25
78.11
54.71
13.3%

6.58
5.27
2.99
1.65
20.0%

(718
115.75
72.53
44.50
7.89
6.7%

(HANZ - H )

2025/26 (B &)
BAEFEE 9B OZE 2012/13
(BARTERERIL
[RTEEZ] )
10. 8% 0.6 353.0
5. 0% 0.4 317. 1
11. 6% 2.5 51.6
25. 8% 2.6 44, 2
2.6 0.4 12. 0%
0. 3% 1.6 61.3
0. 5% - 37.8
8. 9% - 27.5
5. 9% 1.6 19.5
0.8 2.8 29. 9%
12. 6% A 0.9 285. 3
5. 6% 0.4 275.5
12. 8% 2.5 20.7
38. 0% 1.1 23.5
3.0 0.2 7. 9%
12. 5% A 1.6 273. 2
6. 2% - 263. 0
8. 7% 2.5 18.5
40. 6% 1.1 20.9
3.2 0.2 7. 4%
A 6.7% A 0.1 6.3
A 0.6% - 3.8
4. 2% - 3.4
A 3.5% A 0.04 1.2
A 1.0 A 0.5 16. 1%
2025/26 (= #)
RS 9 Aoz 2012/13
A 2.8% A 1.3 82. 8
4, 4% A 0.01 48.6
A 12.8% A 1.4 36. 1
A 8.4% A 0.3 3.8
A 014 A 0.2 4. 5%

KEEFY World Agricultural Supply and Demand Estimates] (November 14, 2025)
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(5%E1)
HAOEMEOMBEIMR (2025 )
® /N Z£:528F)L/bu (RIERFHADIMHE :5.68 KL/ b u)
[@#&iE. > HTERBWMEIFFIZHEF52025F 11 BE1BROEVILA D M)
(FERZEE :14.25 KJL/bu(2022 £3 A 78))

(1BR~6A)l1AMD 2R 18HIZNIT. XKEDOR A XL aMREBEOELIC K YHREBRBICHE
SKEEDNDEZETERESNAMoVEI L, XECLEBHMBOZXNEDERIIN T IBESEERIT
TS5 FIL/bu BFEMN S 6 FIL/bu BRIFETEZ LTz, 3AEICHIT. KELEEHFEDZ
INEDERIZHT 2BV &, XKEOEBRBEICL2BEBPBRICESIXDENETER
TRESEEZ(TTS5 K)L/bu BRIEETEEZT =, 3A 17 BIZA T, XE/NEEMDEIZT
|, OVTENEOPRERBLATABESNCLEEZZITTS KIL/bu BREETEZ LT
zo 5A 12 BlZh I+, XEPEEHBOXRERE. KEEBEATHRBE TREEOHREES
ATBFEE LA - EHEZZITTA RIL/buBBREETEEZ T, 6 B 18 BIZHNIT., kE
EORFTEE. PRICETIHBEYVRIDOEEY .. KERURMOERBESEZEZZITTS F
IL/bu BRFEEFTEZ LTz, ZO0®R. XFKRICEFTEI2LNEZOREOES LA RZIIL- 145
VDEBEESEEZIT TS KIL/buBRIEETIEZ T =,

[7A~9R] 7RBICAY., XkEB. hF+ I RUBMNDBERIZCKDPNEDEHFBEESFZZITTS K
W/buBHEETHEEZLEFEEOD. 819 BIZM I, LFKICBFEZRNEODNEERSEEZ
[TT4 KIL/bu BRFFETEZTIF=, SAXIZMNIT, FARPOLDTRUDYI 54 FTDRIED
BEVEEZTTS FIL/bu BRTEETHEZ LTz, 9 A 10 BIZHh T, HEMIZ/NZEDHBEHE
REZELEFEZZITTA4RL/bUBREEFTEEZTFLZEON, Q9 AXRIIHITF, XEBEORHR L@
HEZZIHTS5 KIL/buBHIEETEZ L=,

(10 BLABE) 10 BICAY ., HRMICIHNEZEOEBNBREZEFZZITT4L FIL/buBEFEFETIE
T3 00, XhEMREKICLI2ESHBER~NOHFEEZZ T CEZLIT. 10 ARBE.
5 FIL/ b EFIETHR,

FJL/bu
140
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100
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70 |

65 I 20244
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® L5%HA2L:4.27TFI/bu (BIERBIHOME :4.15 F)L/b u)

(&L, SHTEIWMEIFRICEITS20255F 11 AE1BROEYILA > M)

(B EHEfE:8.31 FJL/bu(2012 48 A 21 H))

[1A~6RA] 1AM 2A 18 BIZhIF., FILEVFUNERHEE. KERBFEERHRETOXE
EEESEDSITIH. XEORA XL IBEBEEOEHICK YREERICES XKEENEFEETE
BOFMLWEZEEEFZZTT, 4 FiL/bu BFEEMNSS F)L/bu BRIFFETEZ LTIz, 3AHE
ST KRBTV MLy Y 2+ —S LTKEECEFEEEMRELARRIN-C L, XED
HAFYAEBICHTEIAXF D ODHREBHOAREKICLIAXEENETERTESSZZ2ZTT
4 F)L/bu BETHEELK EFTIEEZT =, 4 A 11 BIZHIT, XKEDR A FLaAERMIZDONNT, XE
S AX TN FEFBEICENMLEZERANENELY  KEEOFTERTRESAMLO NI L.
KERFAETHBETCOXREOHREEES I TIF. KED 90 BREOBEEBEHREREFELEEZZT
T5FIL/buBiEETEEZLTFE, 6 ARIZHIT., XEQIERALEMESCRIFLXIE, TS5
CIDEERBLEEZIT T4 FIL/buBHIEETEEZT .

(7B~9A] 8A 12 HIZh I+, XEOBRFHRFEPL IS PILOEERELPKERHEEER
REICBTIXREDEEEDKIBHELABEFZZITTI FIL/bu BERFFETEETIFz. 9A
KIThiT, KEEORBRALHEVCERICLIKREEORBESFZLZZIT T4 FIL/bu BRIFET
Ex LT,

(10 ALIZ) 10 RICAY . XEOBRALENFTECKTERERICLI2ESHBER~NDHF
ExZITCEZLIF, 10 BREBEE. 4 FL/buEFIEEL THRE,

FIL/bu
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® 1 A :370 FIL/ by (RTERBFHOME : 522 KL/ b))

[fERRIE. 2 A EREEWMEIEELIZEIT3 2025 F 11 BE 1 /KEH® FOB {fi#z]

(R ER=fE: 1,088 KL/ k> (2008 £5 A 21 H))

[1BE~6A) 1ANS489HIZNT. B4ADN—YR, FLTRUETIUYADLLDEERX, 7
TYAIZEITRA UV REXRZELDOBES. AV RICBTARAXOBEER. 727 RUREXHEN
SD+RERBEEZITTAH0 FIL/ FOBRIEETEEZ Tz, 5A78IZHIF. XED 90 A
FMOBEBHEREL. ABHSICET2844NN—YDLEE, XKEFIZKE24. 1V K, "%
AR VERXDBANIFATH =2 EEH5F21HT 450 FIL/ FUBRIEETEZ LT, 6 AX
ST, FOT7HODFERR. A VFEXFLOBRAHRNTEEBEEZ(TT, 420 KL/ b+
VEREETEET I =,

(7B~98)] 7TA~S8AXIINT.,. PUT7DEEMHBICETI2EERROA YV FEXZE LD
EEEFI1TT 380 FIL/ b BHIETETHEEZTF Iz, QAXRIZINITF, FA4AN—=VYDERF*ZITT
390 FIL/ boBHEETEZLITFLFIOND., HRMICHERGEREOZEEZ(1TTIB0 KL/ K
VEREFETEETI .

(10 ALIEE) 10 AICAY., HRMGEHKBEOCEHRE—CORMABRTHD 71V ECDBWARL
Z£%521+T360 KIL/ b BE®REFTTHEZTHFELOD., T0D%. EZ LT, 10 BRIBE., 370 K
W/ b BRIF THRE,
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(B IMEREZHIEIERR. 53555 K100 %2F DOFOB{fitE (FiEKER)
T570F, AIMBEEHNE L ESEZRIELI22008E R VAL TIRD IS4 FITBK L2022 LTERIE DTSR,



® X E:11.02F)L/bu (FIERFHOME :9.83 FIL/bu)
({4 1. /7) SEMEEIRTICEITS 2025 F 11 BE1EXOEYIL A Y M)
(REREE:17.71 F)L/bu(20125F 9 A 4H))
[1A~6A] 1ANnD2AFEIIAIT. FILEUFUONDERGEE. XERFEERBES TOXE
EOEEESITIF. XEOXMPEBROBAICKH LPELAXE~DOHEEREERE T KEED
ZZEBETERINMOVECLEEFEZZITT, 9FIL/buEZENS 10 FIL/buBEFEETEEZL
(ff=o BABEICAT. TS PIID2ERBL. XKEOXNPEAKFEAIIH T HFEOHKEBHTO
ERICKIAKREERENEEETRESEEZITTCO FIL/buEB%FEETTEETIFz, 481 HIC
M. NAABRBORERSZTLEIFREICHEI XKZHMABEFEZZITTI0 FIL/buEFEETIE
LTz, TO®R. KEOMBBEICLKIBEERICHESIKXEBEENETEZERTRERFZZTT—
BRIIZO FIL/bu BRFFETHEZTIFZLON. 6 B 18 BHIZHIT. KE®D 90 BRE D+ E B
FFJF"JJ: KXEERBEATHRBETCOXREOHREEESITIF. XERUSFEOEMEHRESITIF
KPERESRICLIEZGEBUE~DOHF. KEONS AT HRHEEEBESLITEDOH
ﬁ%’%':vi‘l'f't 10 FJL/bu B&FFTEZ LT, 6 ARIIHIT. REDORIFLXRIERE LAOA
ATIN A4S VDEHEEEEZTTI0 FIL/bu BRIFEETHEET F1=,
(7A~9AR) 7RICAY . XKEHOSEBOXTEZHBER~OHFENS 10 FL/bu &FEF
FTEZLIFE-EOND, 86 HIINT. XEDEFLRERELFZZ(TTO FIL/bu EFIX
FTEZTIFz, 98 16 HIZH T, KEERBEERBEICETH5KEDEEEOTABE. X
EEXREORFLBEHBN. ERICLIKXEEOEMBEELZITT 10 FiL/bu EFIEXETIE
LT, OBRIIHT, X ERSKTESBEBICERNGL S EOXEICE T 5 INEHE
BE%21+TI10 FIL/bu BETEETEE FIF-,
(10 BLIFZE] 10 BIZAY ., XPEREKICLIESHMEER~DODHPFELZITTEZLIF. 10
BAFRBE. 10 F)L/bu BEF THS,

RJL/bu
180

170 |
16.0
20238
15.0
140 |
130 |
120 \/\ 20245
1.0
20254
100 |
90 b
1 2 3 4 5 6 7 8 9 10 11 12 (B)
E: /jJ:Ii'ﬁnn

;\? D & EE R QA (YL AUR) TH D,
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(8%E2)
1 BBL—LRFILAMRS)

B A/ERIL
20084F | 20094 | 20104 | 20114 | 20124F | 20134 | 20144F | 20154F | 20164F | 20174 | 20184
103.39 | 93.61 87.75 79.76 79.79 97.71 105.79 | 121.09 | 108.77 | 112.13 | 110.40

20194F | 20204F | 20214F | 20224 | 20234 Zﬂzgﬁ 28 | 38 | 48 | 58 | 6A

108.99 | 106.73 | 109.89 | 131.57 | 140.59 | 146.57 | 149.42 | 149.63 | 153.43 | 156.13 | 157.82

78 | 88 | 98 | 108 | 1A | 128 Zofgﬁ 28 | 38 | 48 | sA

158.06 | 146.23 | 143.38 | 149.63 | 153.72 | 153.72 | 156.49 | 151.96 | 149.18 | 144.39 | 144.75

6A 78 8A 9A 108 18 128 20265 2R 3H 4R

1H
14450 | 146.71 | 147.67 | 147.94 | 151.28
HE . ABRE(ERAV2—/1\UUH15) BERTE. fubEE XRyk-L—Fh
BARBIT TEBRRIFETT—2FK http://www.stat-search.boj.or.jp/
FRlE. BRT—2DEHE, BRIIL. BRT—20 A EH,

2 BEEE (LK)
B RL/bY
20084F | 20094 | 20104 | 20114 | 20124F | 20134 | 20144F | 20154F | 20164F | 20174 | 20184

93.65 50.71 63.59 54.88 49.18 46.63 4435 30.30 2792 38.48 46.42

20194F | 20204F | 20214F | 20224 | 20234 Zﬂzgﬁ 28 | 38 | 48 | 58 | 6A

45.01 38.28 65.79 60.71 48.61 51.39 50.39 54.74 53.56 54.31 53.28

78 | 88 | 98 | 108 | 1A | 128 Zofgﬁ 28 | 38 | 48 | sA

53.50 53.27 49.11 46.72 43.00 40.71 40.33 40.41 42.37 43.29 43.93

6A 78 8A 9A 108 18 128 20265 2R 3H 4R

1R
45.30 51.06 50.44 53.84 50.87

HEE . KEGHILT)— B AR, Heavy Grains, 50,000+ L1 E
E R E £ (International Grains Council); Ocean Freight Rates, ['World Grain Statistics ], [IGC
Grain Market Indicators |

ERFARNT—2DFHE, ARIIZ, 8B %O FHIE,

3 [RBEE WTLRKEDIRAMTHFH X -AUE2—ST(I—h)
B RIL/SUIL
20084F | 20094 | 20104 | 20114F | 20124F | 20134 | 20144F | 20154F | 20164E | 20174F | 20184

99.65 61.80 79.53 95.12 94.21 97.97 92.91 48.76 43.47 50.85 64.90

20194F | 20204F | 20214F | 20224 | 20234 Zﬂzgﬁ 28 | 38 | 48 | 58 | 6A

57.04 39.34 68.08 94.33 717.61 73.86 76.61 80.41 84.39 78.62 78.70

78 | 88 | 98 | 108 | 1A | 128 Zofgﬁ 28 | 38 | 48 | sA

80.48 75.43 69.37 71.56 69.54 70.12 75.74 71.53 68.24 63.54 62.17

6A 78 8A 9A 108 18 128 20265 2R 3H 4R

18
68.17 68.39 64.86 63.96 60.89

HE: NEFRFMBRATHEEEMELUENNERT—2 -ARTYTT—h-1.BL. 2024512 LL
B% (X, KETRILX—1FHE(U.S.Energy Information Administration) Weekly Petroleum Status
Report | B RT—2DFH4E,
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FE (21.0%) 7 E£[6 % RAH
O 8|W@EAA £S5 MEXREF) OFHRD#ER

BErY) (BARTEEE %)
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2.5 >
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EE(EER
24.0 - \ 2 1 60
(0]
EEE(EE®) > 5
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> 94 1 50
18. 748 b > ) 0 2 W
T\\
200 - 0 0 3 =
2 =
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18.0 6 =hk ; & e
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16.0 b o oS L r R A ____ \ o —t—w
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HIKEEE (EE®) ~ E—— (2012/13% %) HREER
(2006/074 %)
12 0 1 1 1 1 1 1 1 T I T 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ‘IO
2000/01  02/03 04/05 06/07 08/09 10/11 12/13 14/15 16/17 18/19 20/21 22/23 24/25 25/26 ()
&E¥l - USDA TWorld Agricultural Supply and Demand Estimates] (November 2025). [PS&D]
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