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Figure 1, Medfly Program Timeline
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Figure 1: Variations in the Ranges of Loan Rates for Corn Nationwide, 1998
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Table 1: Cash Payments Provided by
the Marketing Assistance Loan
Program, 1998 Crops

Dollars in thousands

Marketing loan Loan deficiency Total cash
Crop gain payment payment
Corn $321.206 $998,607 $1,319.812
Soybean 316,399 880,796 1,197,194
Wheat (all classes) 56,572 413.487 470,060
Upland cotton 223,054 254,346 477,400
Barley 3.824 78,429 82.253
Sorghum 3,340 57,017 60,357
Oats 459 19.032 19,491
Sunflower oil 5178 14,051 19,229
Canola 607 7,474 8.081
Flax 79 1,657 1,736
Rice 11,375 1.007 12,382
Sunflower 25 1 26
Mustard seed 0
Safflower 0
Rapeseed 0
Total $942,118 $2,725,904 $3,668,021

Source: GAO's analysis of USDA's data, as of Sept. 22, 1999.
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Figure 2: Cash Payments as a
Percentage of the Value of the Crops

Produced in 1998
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Source: GAQ's analysis of USDA's data.
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Figure 3: Nationwide Rates for Loan Deficiency Payments for Corn, September 28, 1998
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Figure 4: Changes in Wheat Loan Rates If They Had Been Adjusted
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Figure 5: Changes in Corn Loan Rates If They Had Been Adjusted
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Figure 6: Percentage of Variable Costs
of Production Covered by the 1998
National Loan Rates and the Additional
Percentage That Would Have Been
Covered If the 1998 National Loan 250 P
Rates Had Not Been Limited by
Legislation
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Source: GAQ's analysis of USDA's data.
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